
 
 
 

 
 

 Dung  Market News,  September 14 , 2019  

CRYPTOCURRENCY MARKET NEWS 

(News No.55) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this crypto currencies newsletter to 

get all updates. 

 Market indices show some investors' confidence in the future of economic market. 

 Global economy 'far' from recession, IMF official says 

 White House to roll out tax cut plan mid-2020 

 Spot Gold Has Worst Week Since March as U.S.-China Optimism Ticks Up 

 EOS Hard Fork in 10 Days, Major Updates for Tron, Neo: CT Analytics 

 New Bitcoin Trading Record as Biggest Bank Embraces Petro 

 EU Needs Own Digital ‘EuroCoin’ to Compete With Libra, Says France 

 Cubans Are Turning to Bitcoin to Access Global Economy: Report 

 Bitcoin Maturing as CME Doubles BTC Futures Contract Limits 

 Reset Google 2-step verification code with Google Secret Key 

 IZIChain is a media partner for "Puma Pay Global Roadshow" 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 
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Market indices show some investors' confidence in the future of economic market. 

The S&P 500 ended the session down 0.07% and remained above 3,007.39 points 

The 30-stock index closed 37.07 points higher, or 0.1% at 27,219.52. The S&P 500 and Nasdaq 

Composite struggled, however. The S&P 500 slipped 0.1% to 3,007.39. The Nasdaq ended the day 

down 0.2% at 8,176.71. 

The Dow finished Friday’s session 0.7% below an intraday record high of 27,398.68. The S&P 500 

was also within striking distance of its all-time high of 3,027.98. 

Trade bellwethers Caterpillar and Boeing rose 1.5% and 1.1%, respectively. Those gains were slightly 

offset by a 1.9% drop in Apple. The tech giant’s stock fell after an analyst at Goldman Sachs cut his 

price target on Apple to $165 per share from $187. It also led to a massive sell-off in U.S. sovereign 

bonds. The benchmark 10-year Treasury yield shot up more than 30 basis points this week, going to 

around 1.89% from 1.57% earlier in the week. 

The catalyst that's helped stocks this month is still in place: a thawing in the trade tensions between 

the United States and China. The U.S. agreed to delay imposition of new tariffs for two weeks. China 

said it would buy soybeans and pork products and not impose scheduled tariffs on those U.S. products. 

Officials from both countries are set to meet in Washington next month. 

Neutral 

 



 
 
 

 
 

But a new question mark will challenge markets next week. Will the Federal Reserve cut interest rates 

after its two-day meeting? The decision will be announced Wednesday afternoon. 

Because of this week's interest-rate rise, most analysts expect the Fed to cut its federal funds rate to 

1.75% to 2% from 2% to 2.25%. But Investing.com's Fed Rate Monitor Tool put the odds on Friday 

for that at 78.5%, down from 90% Thursday and a week ago. 
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Global economy 'far' from recession, IMF official says 

Trade tensions are weighing on growth across the world, but the International Monetary Fund is “far” 

from forecasting a global recession, an IMF official told Reuters on Friday, as the fund prepares to 

release a new economic outlook next month. 

The IMF on Thursday said tariffs imposed or threatened by the United States and China could shave 

0.8% off global economic output in 2020 and trigger losses in future years. 

“The trade tensions are weighing on growth. But we really don’t see recession in the current baseline. 

I think we’re far from that,” said the IMF official, who is familiar with the preparation of the outlook. 

 

Neutral 
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White House to roll out tax cut plan mid-2020 

The Trump administration plans to unveil a tax cut plan in mid-2020, a top White House adviser said 

on Friday, saying it would be targeted to giving significant relief to the middle class. 

Neutral 

 



 
 
 

 
 

Speaking to reporters at a retreat for Republican lawmakers, White House economic adviser Larry 

Kudlow offered no details on what he has termed “Tax Cuts 2.0,” a plan the administration intends 

to put forward as President Donald Trump pursues his bid for a second White House term. 

“We will gather together the best ideas from the Hill (Congress), the administration and outside folks 

to provide a significant new round of middle class tax relief,” Kudlow said, adding, “This is not a 

recession measure at all.” 
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Spot Gold Has Worst Week Since March as U.S.-China Optimism Ticks Up 

The on-again, off-again U.S.-China trade negotiations are on again, delivering a fresh knock to gold 

market sentiment Friday. 

U.S. gold futures for December delivery settled down $7.90, or 0.5%, at $1,499.50 per ounce on the 

Comex division of the New York Mercantile Exchange, returning below the key $1,500 level on 

perceived progress in Sino-U.S. trade relations. 

Spot gold, reflective of trades in bullion, also remained below $1,500. At 2:33 PM ET (18:33 GMT), 

bullion was trading down $10.15, or 0.7%, at $1,488.90. 

For the week, bullion was down about 1.2% for its worst week since late March. Gold futures settled 

down 1.1% for their third-straight weekly drop and the biggest weekly decline since April. 

 

Negative (-) 
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EOS Hard Fork in 10 Days, Major Updates for Tron, Neo: CT Analytics 

The Cointelegraph Analytics team have released a summary of the most anticipated upcoming events 

for major coins including EOS, Tron (TRX) and Neo (NEO). 

EOS, the seventh-biggest cryptocurrency by market cap, is expected to have its first consensus 

upgrade on Sept. 23, as EOS block producers (BPs) have agreed to activate EOSIO v1.8 on the EOS 

mainnet on this date. 

According to EOS Nation, a major BP, the upcoming event is the largest upgrade to the EOS network 

since it was launched. It is also the first update to require a hard fork, which is a split of the source 

blockchain into two separate networks that will have their own transaction histories. EOS Nation says 

29 of the 30 top BPs have committed to upgrading at publishing time. 

According to Cointelegraph Analytics, Tron is soon expected to release an update for the Sun Network 

that was officially launched on Aug. 11. 

The Sun Network is a sidechain scaling solution that is designed to deliver supposedly unlimited 

scaling capacity for the Tron network. Additionally, the solution will purportedly allow decentralized 

applications (DApps) to consume less energy and run with higher security and efficiency. 

Positive (+) 



 
 
 

 
 

Neo, the 20th-biggest coin by market cap at publishing time, will have a major upgrade to NEO 3.0 

in the second quarter of 2020, as previously reported. The upgraded version is expected to be launched 

as a new blockchain network, where users will need to swap their existing tokens for new ones. 

According to Neo co-founder and core developer Erik Zhang, the update is necessary because a 

number of architectural improvements to Neo’s performance are not compatible with its current 

blockchain. 

Cointelegraph Analytics notes that the current version of the Neo blockchain is only receiving bug 

fixes and has the simplest set of features, while the NEO 3.0 upgrade will have a number of 

improvements. 
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New Bitcoin Trading Record as Biggest Bank Embraces Petro 

As cryptocurrency news outlet Decrypt reported on Sept. 13, BDV clients have discovered a new 

section in their online banking account dedicated to cryptocurrencies.  

At present, the crypto wallet only caters to Petro, but as the section appears to be still under 

development, speculation suggests more tokens may follow. 

Petro, launched by the Venezuelan government, is notionally pegged to the country’s oil reserves. 

The United States Treasury Department believes President Nicolas Maduro wants the digital currency 

to help Venezuela evade international sanctions. 

Positive (+) 



 
 
 

 
 

As Cointelegraph reported, Venezuela is becoming increasingly reliant on decentralized 

cryptocurrencies such as Bitcoin (BTC), as other alternatives prove unreliable.  

Huge inflation affecting its national currency, the bolivar, has led to record-breaking trading volumes 

on peer-to-peer Bitcoin exchange LocalBitcoins. 

For the week ending Sept. 7, the most recent period for which data is available, Venezuelans traded 

more than 120 billion bolivars for Bitcoin. 
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EU Needs Own Digital ‘EuroCoin’ to Compete With Libra, Says France 

French Finance Minister Bruno Le Maire has said that Europe should consider its own “public digital 

currency” that could challenge Facebook’s Libra. 

The minister’s remarks — the latest in a series of vocal misgivings about the social media giant’s 

cryptocurrency plans — were reported by Reuters on Sept. 13. 

At a meeting of EU finance ministers in Helsinki, Le Maire told reporters that he would be discussing 

the potential for a European public digital currency with his counterparts on the continent next month.  

He also reiterated his concerns that the proposed Libra stablecoin could pose risks for consumers, 

financial stability and even “the sovereignty of European states.” 

Positive (+) 
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Cubans Are Turning to Bitcoin to Access Global Economy: Report 

Bitcoin (BTC) trading is opening new avenues for citizens in communist-run Cuba, which has been 

financially isolated for years under a United States trade embargo. 

Positive (+) 



 
 
 

 
 

A Sept. 12 report from U.S. News claims that, with the recent advent of mobile internet in the country, 

Cubans are increasingly using cryptocurrencies to make online purchases, as well as to invest and 

trade. 

Without access to debit or credit cards for international use, cryptocurrency-enabled purchases are a 

welcome opportunity for consumers. In an interview with U.S. News, local resident Jason Sanchez 

said cryptocurrencies were “opening new doors” for Cubans.  

The central bank reportedly revealed earlier this week that it was exploring the benefits and risks of 

digital currencies.  

In July, Cuba’s economy minister Alejandro Gil Fernandez said the government was consulting with 

academics to study the potential use of cryptocurrency for its national and international commercial 

transactions. 

5 

Bitcoin Maturing as CME Doubles BTC Futures Contract Limits 

The markets surrounding Bitcoin may be incurring increasing maturity, as the Chicago Mercantile 

Exchange (CME) is now opening that gates for traders to begin holding a significantly higher number 

of open BTC contracts than is currently allowed. 

This change comes about as Bitcoin’s hash rate just set a fresh all-time-high and may be emblematic 

of improving fundamental conditions that will ultimately allow BTC to surge to new highs. 

Positive (+) 



 
 
 

 
 

Currently, futures traders on the CME are able to hold 1,000 spot contracts per month, and the 

upcoming potential increase – should it be approved by the CFTC – will allow traders to hold up to 

2,000 spot contracts per month. 

Each contract is worth five BTC, so assuming that the increase is allowed, traders will be able to hold 

positions worth a maximum of 10,000 Bitcoin 

In an application to the CFTC, the CME Group notes that the “increased spot month limits shall go 

into effect at the close of trading on Monday, September 30, 2019 for the October 2019 contract 

month and all contract months thereafter.” 
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Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 

2019, pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

Positive (+) 

2 

Reset Google 2-step verification code with Google Secret Key 

If you save your Google Secret Key and cannot log in to your account, please re-bind Google 2-

step Verification with the key in your mobile application "Google Authenticator". After rebinding, 

you can directly enter the 6-digit verification code to log in your IZIChain account. Follow more 

detail at:  

https://izichain.io/announcements/reset-google-2-step-verification-code-with-google-secret-

key.html 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot
https://izichain.io/announcements/reset-google-2-step-verification-code-with-google-secret-key.html
https://izichain.io/announcements/reset-google-2-step-verification-code-with-google-secret-key.html


 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product Current Price 
The price of the 

previous day 
Change Note  

Bitcoin 10,314.00 10,452.00 -1.32%   

Ethereum 180.94 181.41 -0.26%   

Brent Oil Futures 60.15 60.38 -0.38%   

Crude Oil WTI Futures 54.84 55.09 -0.45%   

Gold 1,496.00 1,507.40 -0.76%   

Dow Jones 27,215.88 27,182.45 0.12%   

USD Index 98.198 98.308 -0.11%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long term) $6,800-7,200 1st Resistance Level ( day) $15,000-$17,200 

2nd Support Level (week) $7,700 2nd Resistance Level ( week) $13,500-$15,000 

3rd Support Level (day) $8,000-8,500 3rd Resistance Level ( Long term) $12,000-$13,500 

4th Support Level (short term) $9,000-$9,500 4th Resistance Level ( Long term) $10,000-$12,000 

- BTC has a clear signs of price increase but unable to surpass the threshold of $ 10,700. It causes a profit-taking effect from short-

term investors. 

- In the short term, the increase of BTC has been retrained by global economic news and low trading volume.   

- The period from the beginning of August to the present can be considered as the accumulation area of BTC before the price surge. 

- In the short-term trend, BTC continues to move sideways around $ 10,000. 

- In the mid and long-term trend, the bottom of $ 9,100 needs to be tested once again to determine the trend in the medium and 

long term. 

Recommendation: 

-  The short-term investor can have swing trading as recommendation. (Buy : $9,500 & Sell: $10,000) or ( Buy: $10,000& Sell 

$10,500) 

-  Long-term investors: should continue to observe for signs of bullish reversal in the medium and long term. 



 
 
 

 
 

 ETH 

 



 
 
 

 
 

 

1st Support Level (Long term) $146 1st Resistance Level ( day) $320-370 

2nd Support Level (week) $164 2nd Resistance Level ( week) $290-320 

3rd Support Level (day) $180 3rd Resistance Level ( Long term) $255-290 

4th Support Level (short term) $190 4th Resistance Level ( Long term) $220-255 

 

- ETH continues to hold around the $ 180 zone. 

- The possibility of high prices in the next few days is quite low with the trading volume has declined 

- ETH will continue to fluctuate around the $ 180 zone, if ETH cannot break the RL $ 180 zone, the SL $ 146 zone will be the next 

SL zone because the $ 164 zone cannot sustain forever as the buying force is getting weaker 

Recommendation:  

- Short-term investors can have swing trading around SL&RL respectively. (Buy $164 – Sell  $180).  

- Long-term investors: should not open positions when ETH returns to the $ 164 zone without signaling that ETH is turning up 

again 

 

 



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors should continue to observe the cash flow and signals that the uptrend will return. 

- In the short term, the cryptocurrency market has had a lot of impact from positive news on the world economic prospects. The cash flow 

tends to return to traditional trading channels and withdraws from the cryptocurrency market. Investors' expectations have been lessened 

when prices of major cryptocurrency did not have much breakthrough in prices and trading volume. This can be seen as an accumulation 

area of cryptocurrencies and can last until the end of the year in the medium term. 

- Confirming the price round $ 9,100 is necessary for increasing of price in the future. If the price breaks out of the $ 9,100 zone, then the $ 

8,000 - $8,800 area is likely to be the next SL zone. The more the decreasing region, the harder for the future price increase of BTC 

 

 

 

 

 

 

 



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.network/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global:  https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 

 

 

http://h5.coineal.com/business.html?s=IZI-USDT
https://www.coineal.com/trade_center.html
https://www.zbg.com/trade/izi_zt
https://www.zbg.com/trade/izi_usdt
https://coinmarketcap.com/currencies/izichain/
https://www.coingecko.com/en/coins/izichain
https://coincodex.com/crypto/izichain/
https://www.livecoinwatch.com/price/IZIChain-IZI
https://whitepaper.io/coin/izichain


 
 
 

 
 

The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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