
 
 
 

 
 

 Dung  Market News,  September 12 , 2019  

CRYPTOCURRENCY MARKET NEWS 

(News No.54) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this crypto currencies newsletter to 

get all updates. 

 Dow jumps more than 200 points, closes above 27,000 for the first time since July 

 Trump: U.S. agrees to delay tariff hike on some Chinese goods by two weeks 

 The Power of Oct. 1 Has China's Stock Investors Banking on Gains 

 Switzerland warns Facebook's Libra it will face extra scrutiny 

 Chinese Police Reportedly Close Office of ICO Startup 

 Mastercard and R3 Partner to Develop New Blockchain-Powered Cross-Border Payments Solution 

 VanEck Now Offering Bitcoin Financial Product for Institutional Investors 

 Major South Korean Mobile Carrier Launches Blockchain Project 

 Iranian Crypto Miners Tax Exempt If They Repatriate Offshore Earnings 

 Tezos Foundation Issues Batch of Grants to Smart Contract, Explorer Projects 

 IZIChain is a media partner for "Puma Pay Global Roadshow" 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

Dow jumps more than 200 points, closes above 27,000 for the first time since July 

Stocks jumped on Wednesday as Apple outperformed, pushing the major indexes back to levels not 

seen since late July. 

The Dow Jones Industrial Average rose 227.61 points, or 0.85% to 27,137.04, posting its first six-

day winning streak since June. Wednesday’s session also marked its first close above 27,000 since 

July 30. The Dow is now less than 1% from its all-time high reached July 16. 

The S&P 500 gained 0.7% to close at 3,000.93 its highest level since late July. The broad index also 

ended the day less than 1% from a record high set on July 26. The Nasdaq Composite climbed 1% to 

8,169.68, its best close since July 31. 

Oil prices fall after EIA data shows larger-than-expected drop in crude inventories 

U.S. oil prices fell on Wednesday after a reported sharp drop in U.S. crude stocks and OPEC member 

Iraq said the producer group would discuss deepening output cuts amid ongoing demand concerns. 

Brent crude fell 0.19% to $62.26 a barrel, while U.S. West Texas Intermediate dropped 0.61% to 

$57.05 a barrel. 

Oil prices have risen more than 7% this month, supported by declines in global inventories and signs 

of an easing in trade tensions between the United States and China, the world’s two largest economies 

and energy consumers. 

Negative (-) 

 



 
 
 

 
 

Trump says Fed ‘boneheads’ should cut interest rates to zero ‘or less,’ US should refinance debt 

The gold rally is over but prices will hold $1,500 this year 

U.S. gold futures returned above the key $1,500 level. Futures December delivery settled up $4, or 

0.3% at $1,503.20 per ounce on the Comex division of the New York Mercantile Exchange. On 

Tuesday, December contract hit a near one-month low of 1,494.45. 

Spot gold, reflective of trades in bullion, remained under $1,500, although it bounced up $11.73, or 

0.8%, to $1,497.06. On Tuesday, bullion sank to an Aug. 13 low of $1,486.59. 

2 

It’s Time for the ECB to Put QE on Hold 

The ECB is widely expected to rejoin the global trend of monetary policy easing. But traders have 

also pared their bets on this in recent days after several top ECB officials voiced concern about 

resuming large-scale bond purchases. Others have fretted that an aggressive move now would tie the 

hands of incoming President Christine Lagarde. 

Lagarde is due to succeed Mario Draghi as president in November. 

The ECB’s meeting will be a warm-up to the Federal Reserve’s own policy meeting next week, where 

traders expect another 25 basis point cut to the target range for Fed funds. Fresh pressure from 

President Donald Trump, who tweeted earlier Wednesday that “boneheads” at the Fed should cut to 

“ZERO, or below”, had little impact on prices. 

 

Neutral 

 

3 Trump: U.S. agrees to delay tariff hike on some Chinese goods by two weeks Negative (-) 



 
 
 

 
 

U.S. President Donald Trump said on Wednesday the United States has agreed to delay increasing 

tariffs on $250 billion worth of Chinese imports from Oct. 1 to Oct. 15 “as a gesture of good will.” 

Trump said the postponement came “at the request of the Vice Premier of China, Liu He, and due to 

the fact that the People’s Republic of China will be celebrating their 70th Anniversary.” 

Chinese trade deputies are expected to meet with their U.S. counterparts in mid-September in 

Washington before minister-level meetings in early October in the U.S. capital, involving Chinese 

Vice Premier Liu He, U.S. Trade Representative Robert Lighthizer and Treasury Secretary Steven 

Mnuchin. 

The delay could enable talks to take place before the tariffs kicked in. 

The world’s two largest economies imposed fresh tariffs on each other on Sept. 3, ratcheting up a tit-

for-tat tariff war that has unsettled financial markets and raised the specter of a global recession. 

 

4 

The Power of Oct. 1 Has China's Stock Investors Banking on Gains 

Investors in China’s financial markets are betting the next two weeks will be a breeze. 

That’s down to expectations the government won’t allow anything to overshadow its National Day 

on Oct. 1, when China is set to celebrate the 70th anniversary of the People’s Republic. History is 

on their side: in the month running up to the big anniversaries since 2004, the has added more than 

4%. The yuan was stable in those periods. 

 

Negative (-) 

 



 
 
 

 
 

Beijing, which tends to lend support to markets around significant dates or events, has already been 

showering traders with gifts in recent weeks. Policy makers have lifted barriers on foreign 

investment, cut banks’ required reserve ratio and set the yuan’s daily rate at a stronger-than-

expected level for 16 days. The moves have helped stabilize the currency and make Chinese shares 

the world’s top performers. 

“Authorities will definitely try to maintain order, and the bottom line is we’re unlikely to see any 

big declines,” said Hao Hong, chief strategist at Bocom International Holdings Co. 

While stocks slipped Wednesday, the Shanghai Composite is still up more than 8% over the past 

month. China’s markets will be closed Friday for a separate holiday. 

 

 

 

 

 

 

 



 
 
 

 
 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Switzerland warns Facebook's Libra it will face extra scrutiny 

Facebook’s (FB.O) Libra cryptocurrency suffered another setback on Wednesday when Switzerland 

said the proposed payments system could face strict rules that typically apply to banks, on top of 

tough anti-money laundering laws. 

The statement by Switzerland’s financial market supervisor FINMA came as the Libra Association, 

which is based in Geneva, said it planned to apply to become a licensed payments system in the 

country. 

FINMA said the project would be more than just a global payments system and would therefore be 

subject to extra requirements, from liquidity and capital allocations for risk to the management of 

reserves that will back the digital tokens. 

“For bank-like risks, for example, bank-like regulatory requirements would apply,” FINMA said in 

an initial assessment of the project based on the information it has so far. 

“The highest international anti-money laundering standards would need to be ensured throughout the 

entire ecosystem of the project,” FINMA said in a statement. 

The Swiss authority said wider questions about tax, competition and data protection thrown up by 

Facebook’s plans for Libra would fall outside its remit. 

Positive (+) 



 
 
 

 
 

“Whether it’s bitcoin, Ethereum, Libra, our message is the same to all of these companies: anti-money 

laundering and combating the financing of terrorism has to be built into your design from the get-go,” 

Mandelker said. 

2 

Chinese Police Reportedly Close Office of ICO Startup 

The offices of Chinese initial coin offering (ICO) startup GXChain have reportedly been closed by 

the local police. 

On Sept. 11, Dovey Wan — founding partner of blockchain-based investment company Primitive 

Ventures — tweeted a photo of an office taped closed (presumably by Chinese police) and announced 

that GXChain “got clamped down by the Chinese police.” She also said that she believes the project 

to be notable and legitimate: 

“GXChain was a very hot ICO back in the days with ATH market cap over $600M (even now still 

holds $48M) and considered to be among the very few legit ICOs.” 

In a subsequent tweet, Wan also suggests that the field in which the startup operates — selling 

processed personal credit data — may be the reason behind the closure 

Positive (+) 

3 

New Mining Difficulty Metric Points to $31K Bitcoin Price by 2021 

Bitcoin (BTC) price should hit $30,000 during its current price cycle, new data based on mining 

difficulty suggests. 

Neutral 



 
 
 

 
 

ublished by well-known analyst PlanB on Sept. 10, the statistics combine Bitcoin price as a percentage 

of difficulty lows, along with the number of blocks since the last low. 

The difficulty is a measure of how difficult it is to find a hash below a given target. Simply put, it 

measures the complexity of the equations miners must solve in order to validate blocks of Bitcoin 

transactions.  

It can act as a measure of how much competition there is among Bitcoin miners to find the next block, 

as the higher the competition, the more incentive for the difficulty to increase. 

According to the model, the next peak will be lower still -— at around 1,000% or roughly $31,000 

by 2021. When difficulty last hit a floor in December 2018, BTC/USD traded at $3,100.  

“Wee baby bull market,” fellow Bitcoin social media personality Parabolic Trav commented on the 

findings.  

As Cointelegraph continues to report, Bitcoin’s technical prowess has become increasingly at odds 

with its price. While aspects such as hash rate keep hitting record highs, the price has stayed sideways, 

failing to capitalize on a bull market which began in earnest in April. 

4 

Mastercard and R3 Partner to Develop New Blockchain-Powered Cross-Border Payments 

Solution 

Purchase, NY – September 11, 2019 – Mastercard and R3, a leading enterprise blockchain software 

provider, have announced a strategic partnership to develop and pilot a new blockchain-enabled cross-

Positive (+) 



 
 
 

 
 

border payments solution that will initially focus on connecting global faster payments infrastructures, 

schemes and banks supported by a clearing and settlement network operated by Mastercard. 

Earlier this year, Mastercard strengthened its cross-border network reach with its acquisition of 

Transfast. Today’s announcement complements the company’s formidable capabilities by providing 

access to R3’s Corda ecosystem, which includes more than 300 of the world’s leading financial 

services firms, technology companies, central banks, regulators and trade associations. 

The partnership is the latest step in Mastercard’s multi-rail strategy, providing customers with 

unrivalled choice in how they move money. By combining R3’s expertise in blockchain with 

Mastercard’s existing payment systems assets, brand and distribution, the partnership will provide 

increasingly innovative, value add services for customers, addressing factors such as high processing 

overheads, liquidity management and the existing lack of standardization and processes between 

banks and domestic clearing systems. 

5 

VanEck Now Offering Bitcoin Financial Product for Institutional Investors 

The CEO of investment management firm VanEck Associates, Jan Van Eck, said that the company 

is now offering a type financial product with exposure to Bitcoin (BTC). 

In an interview with CNBC on Sept. 11, Van Eck said that the product offered by the firm is a broker-

traded fund and is currently not available to the public, but to institutional investors only. Van Eck 

Positive (+) 



 
 
 

 
 

further specified that it will trade over-the-counter and will not trade on a national securities exchange. 

The broker-traded fund is called VanEck SolidX Bitcoin Trust 144A Shares. 

6 

Major South Korean Mobile Carrier Launches Blockchain Project 

Union Mobile, the fourth-largest mobile carrier in South Korea, announced the launch of its 

blockchain project called ELYNET. 

n Sept. 11, Union Mobile announced that ELYNET aims to use blockchain technology to make 

telecommunications more efficient for those users who rely on a single carrier for telecom service. 

ELYNET will purportedly allow users to use data communication services without roaming fees and 

contracts. Union Mobile's CEO Seyong Ro explained that the platform will launch with an 

accompanying token. 

Positive (+) 

7 

Iranian Crypto Miners Tax Exempt If They Repatriate Offshore Earnings 

Cryptocurrency miners in Iran will be eligible for a tax exemption if they agree to repatriate their 

overseas earnings, according to Iran's National Tax Administration (INTA). 

Per a report by local English-lanuage news daily Financial Tribune, INTA introduced a repatriation 

tax exemption similar to the one it offers non-oil exporters. 

Positive (+) 

8 

Tezos Foundation Issues Batch of Grants to Smart Contract, Explorer Projects 

The Tezos Foundation has issued grants to projects submitted in response to its latest request for 

proposals. 

Positive (+) 



 
 
 

 
 

Per a Sept. 10 announcement, the foundation has released 14 new grants to projects targeting the 

advancement of the Tezos project. Recipient projects prioritized developments such as applications 

built using Tezos smart contracts, Tezos block explorers, tools for smart contract development, Tezos-

focused training resources and marketing initiatives that improve awareness of the ecosystem 

The foundation accompanied the announcement with a description of the projects, of which one 

focuses on the improvement of a Telegram bot for monitoring various events on the Tezos blockchain, 

including transactions, missing block endorsements and double-baking. 
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Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 

2019, pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

Positive (+) 

2 

IZI (IZIChain) is now available for information on Coinpaprika. 

Visit here: https://coinpaprika.com/coin/izi-izichain/ 

IZIChain is a media partner for "Puma Pay Global Roadshow" 

 

 

 

 

 

 

 

For more details : 

https://twitter.com/chain_izi/status/1171341081226514432?s=20 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot
https://coinpaprika.com/coin/izi-izichain/
https://twitter.com/chain_izi/status/1171341081226514432?s=20


 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product Current Price 
The price of the 

previous day 
Change Note  

Bitcoin 10,175.00 10,122.00 0.52%   

Ethereum 178.55 180.24 -0.94%   

Brent Oil Futures 61.02 62.38 -2.18%   

Crude Oil WTI Futures 56.2 57.4 -2.09%   

Gold 1,500.65 1,499.20 0.10%   

Dow Jones 27,137.04 26,909.43 0.85%   

USD Index 98.612 98.307 0.31%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long term) $6,800-7,200 1st Resistance Level ( day) $15,000-$17,200 

2nd Support Level (week) $7,700 2nd Resistance Level ( week) $13,500-$15,000 

3rd Support Level (day) $8,000-8,500 3rd Resistance Level ( Long term) $12,000-$13,500 

4th Support Level (short term) $9,000-$9,500 4th Resistance Level ( Long term) $10,000-$12,000 

 

- The price of BTC continues to disappoint investors' expectations, sometimes even below the $ 10,000 threshold of $ 9,800. 

- The bottom price gradually falls that reinforces the probability that $ 9,100 is not a mid-term bottom. If this becomes a reality, the 

$ 9,500 price area is expected to be a short-term SL level and the $ 9,100 threshold will be threatened with a breakdown. 

- In the short-term trend, BTC continues to fluctuate around the level of $ 10,000 and if the weak purchasing power is maintained, 

the ability to trigger a sell-off to preserve capital of short-term investors will push the price of BTC down below the $ 10,000 

threshold. 

Recommendation: 

-  The short-term investor can have swing trading as recommendation. (Buy : $9,500 & Sell: $10,000)  

-  Long-term investors: should continue to observe for signs of bullish reversal in the medium and long term. 



 
 
 

 
 

 ETH 

 



 
 
 

 
 

 

1st Support Level (Long term) $146 1st Resistance Level ( day) $320-370 

2nd Support Level (week) $164 2nd Resistance Level ( week) $290-320 

3rd Support Level (day) $180 3rd Resistance Level ( Long term) $255-290 

4th Support Level (short term) $190 4th Resistance Level ( Long term) $220-255 

 

- Despite the buying power appears when the price touches the SL $ 164 zone, ETH could not overcome the RL $ 180 zone. 

- This reflects that long-term investors are still waiting for opportunities to open positions. And last week increasing was just the 

participation of short-term investors. 

- ETH will continue to fluctuate around the $ 180 zone, if ETH can not break the RL $ 180 zone, the SL $ 146 zone will be the 

next SL zone because the $ 164 zone cannot sustain forever as the buying force is getting weaker. 

Recommendation:  

- Short-term investors can have swing trading around SL&RL respectively. (Buy $164 – Sell  $180).  

- Long-term investors: should not open positions when ETH returns to the $ 164 zone without signaling that ETH is turning up 

again 

 



 
 
 

 
 

 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors should continue to observe the cash flow and signals that the uptrend will return. 

- Given the current indices and trends of the cryptocurrency, the possibility of a rebound in the medium and long term also requires a lot of 

time to accumulate transactions in the coming weeks to months. Sometimes, small coins will have a jump in prices. Notice that it is not a 

positive sign for the crypto market, investors should note this point. 

- Confirming the price round $ 9,100 is necessary for increasing of price in the future. If the price breaks out of the $ 9,100 zone, then the $ 

8,000 - $8,800 area is likely to be the next SL zone. The more the decreasing region, the harder for the future price increase of BTC 

 

 

 

 

 

 

 



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.network/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global:  https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 

 

 

http://h5.coineal.com/business.html?s=IZI-USDT
https://www.coineal.com/trade_center.html
https://www.zbg.com/trade/izi_zt
https://www.zbg.com/trade/izi_usdt
https://coinmarketcap.com/currencies/izichain/
https://www.coingecko.com/en/coins/izichain
https://coincodex.com/crypto/izichain/
https://www.livecoinwatch.com/price/IZIChain-IZI
https://whitepaper.io/coin/izichain


 
 
 

 
 

The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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