
 
 
 

 
 

 Market News, Sep 29th , 2020  

 CYPTOCURRENCY MARKET NEWS 

(News No. 215) 

1. Focus of Financial Information and Market: 

The US stock market continued to recover although the epidemic was still complicated. Besides the upcoming bailout packages, 

investors gradually forgot the effects of the pandemic. On the opposite side the Chinese economy recovered stronger than expected 

and is transforming itself into pre-pandemic operations. Subscribe to the crypto newsletter for details. 

• Mexico added 608,000 jobs in August, the unemployment rate reached 5.2%. 

• The President of the European Union proposes compliance with the rule of law as a condition for receiving money from 

member countries. 

• Banks realize that there is a higher probability that a no-deal Brexit will happen. 

• JPMorgan allows most consumer finance employees to work from home until 2021. 

• Korean business confidence at 8-month high. 

• The recovery of the eurozone depends heavily on COVID-19. 

• Argentina's economic activity weakened less than expected. 

• The US stock index continued to increase when investors bet on banking and technology sectors. 

• Threats to evacuate US diplomats from Iraq have raised fears of war. 



 
 
 

 
 

• China's economic recovery leaves 60% of its population affected. 

 WORLD NEWS The Degree of Influence 

1 

Mexico added 608,000 jobs in August, the unemployment rate reaching 5.2%. 

Official data showed on Monday that Mexico's unemployment rate was 5.2% in August, the first 

time it was released five months after the statistics agency suspended the survey. due to corona 

virus outbreak. The statistics agency said that in July, the unemployment rate was 5.4%. And in 

March, the last period in which the survey was released, the rate was 2.9%. Statistics agency INEGI 

said the Mexican economy was slowly recovering in August after easing measures to prevent 

corona virus infection, resulting in an increase of 608,000 jobs. Of the 12 million people who lost 

their jobs in April, 7.8 million returned to work in August, INEGI said. However, INEGI warns that 

some elements of the survey may be less accurate. with previous releases because of the smaller 

number of respondents. 

Negative (-) 

2 

The President of the European Union proposes compliance with the rule of law as a condition 

for receiving money from member countries. 

Germany, as the current president of the European Union, has proposed a plan to link access to EU 

funds, including the economic recovery fund, according to a document released by Reuters on 

Monday. value of 750 billion euros, with the compliance with the rule of law of the member 

countries. This proposal will form the basis for negotiations between the European Parliament and 

Positive (+) 



 
 
 

 
 

the 27 EU governments. In July, the European Parliament and the 27 member countries' 

governments agreed in principle to such a mechanism but ignored many details to avoid veto from 

Poland or Hungary, two countries where governments accused of violating EU democratic 

standards. Germany has called on EU lawmakers to speed up the approval of the bloc's next budget 

package, economic recovery fund and related rule of law so that cash aid can initiate their role, 

including including the ailing economies in the southern region of the bloc. 

3 

Banks see the risk of a no-deal Brexit has a higher probability. 

According to major investment banks, the 

likelihood of Britain leaving the European 

Union without a trade deal has increased 

significantly over the past three months, 

most of which now see the probability of an 

outcome like that is 50% or more. The UK 

left the EU in January but is currently in 

transition and is expected to end on 

December 31 regardless of agreement or 

not. On Monday, the two sides began a 

week of decisive negotiations, with one diplomat noting an improvement in "tone". But all six 

Positive (+) 



 
 
 

 
 

banks that participated in the Reuters poll in June responded more pessimistic, with most invoking 

British law that would violate parts of the withdrawal agreement signed with the EU in January. 

4 

JPMorgan allows most consumer finance employees to work from home until 2021. 

JPMorgan Chase & Co has told thousands of employees in its consumer finance unit that they can 

plan to work from home until next year, as Bloomberg News reported on Monday, citing reports. 

The memo is sent to the bank staff. The directive applies to most JPMorgan US employees in the 

consumer finance unit and excludes branch employees and some other employees. JPMorgan did 

not immediately respond to a request for comment on this news. 

Positive (+) 

5 

Korean business confidence at 8-month high. 

The Business Survey Index (BSI) on business conditions in the manufacturing sector in Korea rose 

to 68 in August 2020 from 66 points in July. This is the highest level since January as the 

background Economy continues to recover from the corona virus pandemic. In contrast, the 

measure of business conditions at non-manufacturing firms fell to 62 from 66 in June, while the 

outlook for the next month fell 7 points to 62. 

Negative (-) 

6 

The recovery of the eurozone depends heavily on COVID-19. 

ECB Chairwoman Christine Lagarde told the ECON Committee of the European Parliament on 

September 28, the economic recovery of the eurozone is not yet complete, uncertain and uneven, 

depends heavily on the spread of the COVID-19 pandemic and the success of its policies to contain 

Positive (+) 



 
 
 

 
 

pandemic. Ms. Lagarde also said that the real GDP of the European region is only expected to 

return to pre-crisis levels by the end of 2022 and that the public health crisis will continue to weigh 

on economic activity and cause Bad risks to the economic outlook. The ECB President reiterated 

that the bank is willing to adjust all its instruments to ensure that inflation moves towards its target 

in a sustainable way. On September 10, ECB kept the main interest rate unchanged at 0% and 

committed to buy a debt worth 1.35 trillion euros by June 2021. 

7 

Argentina's economic activity weakened less than expected. 

Economic activity in Argentina was down 13.2% year-on-year in July 2020, after an 11.7% decline 

adjusted in June and compared with market expectations of a 14, 2%, due to the influence of corona 

virus continues to weigh on the market. Output fell faster for manufacturing (-8.1% vs. -5.4% in 

August); wholesale & retail (-5.8% vs -1.4%) and restaurant & hotel services (-65.4% vs -61.9%). 

On a seasonally adjusted basis, economic activity grew by 1.1% after adjusting for a 7.5% increase 

in June. 

Negative (-) 

8 

The US stock index continued to increase when investors bet on the banking and technology 

sectors. 

Stock indexes closed higher on Monday, as markets were supported by strong performances in 

banking and technology stocks after House of Representatives Speaker Nancy Pelosi made 

investors hopeful. hope of an economic stimulus package. The Dow Jones rose 1.51%, or 410 

Positive (+) 



 
 
 

 
 

points. The S&P 500 rose 1.66%, while the Nasdaq Composite rose 1.87%. The finance group 

surged thanks to strong bank shares on hopes of maintaining that the parliament could still agree to 

a demand stimulus deal that kept investors' expectation that the economic recovery could continue. 

profanity. JPMorgan Chase and Bank of America rose more than 2%, while Citigroup rose more 

than 3%. 

9 

Threats to evacuate US diplomats from Iraq have raised fears of war. 

Washington was prepared to withdraw diplomats from Iraq after warning Baghdad that the US 

could close its embassy, according to sources from two Iraqi officials and two Western diplomats, a 

step that Iraqis feared they could turn their country into a war zone. Any move by the United States 

to reduce its diplomatic presence in a country with as many as 5,000 troops in the region would be 

seen as an escalation of the confrontation with Iran. That will open up the possibility of military 

action, while it is only a few weeks away from the election in which President Donald Trump has 

been campaigning in a hard line towards Tehran and its proxies of this country. 

Positive (+) 

10 

Colombia expands selective quarantine until the end of October. 

Colombia will expand the so-called selective quarantine throughout October, President Ivan Duque 

said in a speech every night on Monday, and urged residents to avoid the gatherings of large group. 

Colombia has reported 818,203 cases of corona virus infection, as well as 25,641 deaths. 

Positive (+) 

11 China's economic recovery leaves 60% of its population affected. Negative (-) 



 
 
 

 
 

China appears to have recovered from the decline of Covid-19. Exports are growing at double digits 

and retail sales, which have been lagging for months, have returned to pre-pandemic levels. With 

everyday life mostly back to normal, the country seems to be back in excitement. 

But poorer households are still facing difficulties. The recovery Beijing designed was K-shaped, 

exacerbating the growing income inequality, which was already a pre-pandemic problem. 

Most households are in the poorest 60%, or those earning less than 100,000 yuan ($ 14,650) a year, 

according to a survey by the China Center for Household Finance and Survey , said their wealth fell 

in the first half of 2020. Those who made more than 300,000 yuan a year reported a year-over-year 

increase in earnings. 

This is partly because China's financial stimulus differs from America's. Beijing feels it has more 

control over businesses than consumers, so it stimulates the economy by building new high-speed 

trains and 5G telecom stations. There is no equivalent of a $ 1,200 check like the United States, or a 

$ 600 weekly boost in unemployment benefit from the Treasury Department. 

 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

EY releases new tools to analyze Bitcoin transactions and on-chain data. 

Big Four accounting firm EY has come up with a new solution to investigate on-chain data 

including Bitcoin (BTC) transactions. The new Explorer and Visualizer solution comes out as part 

Positive (+) 



 
 
 

 
 

of the EY Blockchain Analyzer product suite. According to an announcement on September 27, the 

beta version is now available and free for individual users. EY also said that it will soon offer the 

solution as a service on its blockchain website. Users will be able to make use of the search 

functionality along with its visualization technology. This tool will allow audit teams to discover 

and track data on the chain by searching for specific transactions, addresses, and blocks. They can 

then analyze the collected data to manage legal risks, check legal compliance and fraud in financial 

transactions. 

2 

Ethereum's cumulative fees in 2020 surpass Bitcoin for the first time. 

The transaction fees paid to the cumulative Ethereum (ETH) miners for 2020 are now nearly double 

that of Bitcoin (BTC), reaching $ 276 million compared to $ 146 million. A chart released by 

Coinmetrics highlighting the sharp increase in Ethereum fees later this year shows that the 2020 

cumulative fees on Ethereum equilibrated with Bitcoin on August 12, and the momentum has 

continued to spike ever since. 

Positive (+) 

3 

Bybit exchange CEO said most cryptocurrency exchanges are vulnerable to attack. 

Crypto exchange security was once again on the table after hackers hacked the KuCoin exchange. 

But this should not surprise everyone as exchanges are inherently vulnerable to their designs, said 

Bybit chief executive Ben Zhou. The exchanges act as an attack point, Zhou said. As a centralized 

web application, exchanges are susceptible to security issues like all other websites. 

Negative (-) 

  



 
 
 

 
 

 IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 
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2. Comparison Table for summary of important product: 

Comparison Table  ( In USD) 

Name of  Product Current Price 
The price of the 

previous day 
Change Note 

Bitcoin 10,772.09 10,803.00 -0.29%   

Ethereum 357.95 357.48 0.13%   

Brent Oil Futures 42.89 42.3 1.39%  

Crude Oil WTI Futures 40.59 40.11 1.20%  

Gold 1,886.10 1,865.40 1.11%  

Dow Jones 27,584.71 27,173.96 1.51%  

USD index 94.3 94.682 -0.40%  

  

  



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long 

term) 
$6,100-$6,800 1st Resistance Level ( 

day) 
$20,000-$21,000 

2nd Support Level (week) $7,200-$7,700 2nd Resistance Level ( 

week) 
$15,500-$17,500 

3rd Support Level (day) $8,000-$8,500 3rd Resistance Level ( 

Long term) 
$12,500-$13,500 

4th Support Level (short 

term) 
$9,500-$10,000 4th Resistance Level ( 

Long term) 
$10,000-$12,000 

 

- After challenging $ 11,000 zone BTC price is still anchored around $ 10,700 zone. This shows that the sellers are still selling out and 

the buyers are currently outperforming, although it has formed a support in the short term. If the support for this market still exists, 

this will lead to a sideways trend in the near future and create a new price base. At this point, as long as the selling pressure weakens, 

the BTC price will have a chance to retest the $ 11,000-11,200 resistance zone. 

- In the medium term, it is expected that the market's recovery zone will end around $ 6,000-7000, so the price increase in the coming 

time will become more stable. 

Recommendation: 

- Short-term investors, after matching buy orders around the price range of $ 10,000-10,500, can place sell orders around $ 11,000 or 

earlier. Long-term investors may consider opening more positions when the price moves back around $ 9,500-10,000, $ 8,800-9,500 

or $ 8,000-8,800.   



 
 
 

 
 

 

ETH  

 



 
 
 

 
 

1st Support Level (Long 

term) 

$164-180 1st Resistance Level ( 

day) 

$720-820 

2nd Support Level 

(week) 

$194-200 2nd Resistance Level ( 

week) 

$520-620 

3rd Support Level (day) $220-250 3rd Resistance Level ( 

Long term) 

$430-500 

4th Support Level (sort 

term) 

$255-290 4th Resistance Level ( 

Long term) 

$350-370 

 

- After trying again at $ 370, ETH price remains around $ 350, which is not necessarily a negative sign of the market but simply 

confirms that buying force is enough to keep ETH price from falling too deep. It is likely that if ETH price holds around this price 

zone, ETH price will tend to move sideways and accumulate gradually. Once sufficiently accumulated, the ETH price will move up 

and break the resistance zones of $ 370, $ 400 and $ 430 respectively. 

- In the medium term, in the near future, after retesting the willingness to buy in the market, the next destination in the uptrend of ETH 

is around $ 500 and the next is around $ 520-620. 

Recommendation: 

- Short-term investors, after matching sell orders around $ 400, can place pending orders to buy around $ 290-300. Long-term investors 

can buy in the zone around $ 300-350, $ 220-290 or $ 164-180 if ETH price continues to weaken.  



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS: 

- Short-term investors can invest at the support and resistance areas as analyzed above. 

- Long-term investors can pre-order positions in the expected areas as analyzed above. 

- After a sideways period, the price of BTC had a spectacular break with the support from the spike in volume causing the previous KC 

zones to be broken and the price continued to maintain the momentum with investors' sentiment FOMO private. Currently, the price 

of cryptocurrencies is being well supported from the market, it is expected that in the near future, the price of cryptocurrencies will 

continue to increase when cash flow flows into this investment channel when cheap money floods the market and is not channeled. 

produce timely absorption. Long-term investors can consider increasing their positions when prices continue to fall to the expected 

price ranges as a profitable channel in the near future.  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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