
 
 
 

 
 

 Market News, October 31, 2019  

CYPTOCURRENCY MARKET NEWS 

(News No.75) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this crypto currencies newsletter to 

get all updates. 

 U.S. Growth Settles in at Low Gear in Third Quarter 

 German sees higher tax revenues this year despite slowing economy 

 The U.S. Treasury Department Is Exploring a 50-Year Bond for the First Time 

 Mexico GDP crawls forward in third quarter, economy stays weak 

 Fed Cuts Rates by Quarter Point Amid Concerns About Global Economy, Trade 

 Brazil’s central bank cuts rates for third straight meeting 

 U.S. stocks rise after Fed cuts rates 

 Association of Private German Banks Argues for Digital Euro 

 China’s Central Bank Introduces Certification System for Fintech Products 

 IBM Expects a Central Bank to Issue Digital Currency Within 5 Years 

 Beijing's backing could tip scales in race for blockchain supremacy, industry figures say 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

U.S. Growth Settles in at Low Gear in Third Quarter 

U.S. economic growth settled in at a lower gear in the third quarter, with consumer spending and 

housing investment increases offsetting a business investment drop. 

Gross domestic product—the value of all goods and services produced in the U.S.—rose at an annual 

rate of 1.9% from July through September—adjusted for inflation and seasonality, the Commerce 

Department said Wednesday, compared with 2.0% in the second quarter. 

Although consumer spending didn’t match the second quarter’s heady 4.6% increase, outlays still 

rose a very healthy 2.9%. Consumer spending accounts for about 70% of all U.S. economic activity. 

The US economy has grown at an annual rate of less than 2% for almost three years, except for the 

fourth quarter of 2018. Rent and consumption spending increased due to last year's tax cuts. 

Neutral 

2 

German sees higher tax revenues this year despite slowing economy 

The German government expects tax revenue this year to come in 4 billion euros higher than 

previously projected, the finance ministry said on Wednesday, indicating that an economic downturn 

in Europe’s largest economy is not yet hurting state finances. 

For 2020, the federal government can expect 0.2 billion euros less than estimated in May, the ministry 

said. Looking at all state levels, tax revenue from 2019 through 2023 is seen 7.1 billion euros lower 

than previously forecast. 

Neutral 



 
 
 

 
 

The tax revenue estimates are likely to increase pressure on Berlin to do more to counter the economic 

slowdown which is driven by a recession in the export-dependent manufacturing sector caused by 

trade disputes and a slowing world economy. 

Earlier on Wednesday, incoming European Central Bank President Christine Lagarde said euro zone 

countries with large budget surpluses such as Germany should invest more to boost economic growth 

3 

The U.S. Treasury Department Is Exploring a 50-Year Bond for the First Time 

The U.S. Treasury Department Is Exploring a 50-Year BonThe U.S. Treasury Department expressed 

continued interest in issuing a 50-year bond, for the first time, as part of efforts to expand its investor 

base as the budget deficit widens to $1 trillion. 

The department said it’s also considering issuance of a 20-year bond and an inaugural floating-rate 

note with a one-year maturity linked to the Secured Overnight Financing Rate, according to the 

Treasury’s quarterly refunding statement released Wednesday in Washington. 

The Treasury said it will keep its auctions of nominal coupon and floating-rate debt steady at a record 

$84 billion for a fourth straight quarter. 

Positive (+) 

4 

Mexico GDP crawls forward in third quarter, economy stays weak 

Mexico’s economy grew 0.1 percent in the third quarter from the previous three-month period, falling 

short of forecasts and prolonging its tepid start under President Andres Manuel Lopez Obrador, a 

preliminary estimate showed Wednesday. 

Positive (+) 



 
 
 

 
 

Economists polled by Reuters had forecast that GDP would expand by 0.2% in the July-September 

period after the economy stagnated in the second quarter. Final third-quarter data are to be published 

on Nov. 25. 

Compared with the same quarter a year earlier, the economy shrank by 0.4 percent when measured in 

both seasonally adjusted and unadjusted terms, INEGI said. 

The result was the first annual decline in GDP in adjusted terms since the final quarter of 2009, a year 

in which Mexico suffered a sharp recession brought on by the financial crisis. 

The category that covers farming, fishing and mining, known as primary activities, grew 3.5%, its 

biggest increase in more than six years, the data showed. 

Mexico has been flirting with recession since Lopez Obrador took office in December pledging to 

ramp up economic growth to an average of 4% per year. INEGI’s data showed the economy was flat 

during the first nine months of 2019, year-on-year. 

5 

Fed Cuts Rates by Quarter Point Amid Concerns About Global Economy, Trade 

The Federal Reserve cut interest rates by 25 basis points Wednesday, in what was a widely expected 

decision, amid persistent concerns over the sluggish pace of inflation and the slowdown in the global 

economy. 

The Federal Open Market Committee cut its fed funds rate to a range of 1.5% to 1.75% from a 

previous range of 1.75% to 2.00%. 

Negative (-) 



 
 
 

 
 

In the accompanying monetary policy statement, the Fed said economic activity had been rising at a 

"moderate" rate, though it pointed to "muted inflation pressures" as one the reasons for cutting rates. 

The core price consumption expenditures (PCE) index, the Fed's preferred measure of inflation, has 

remained shy of the central bank's 2% target. 

The first reading of third-quarter U.S. GDP, released earlier Wednesday, showed that the pace of 

economic growth slowed in the third quarter from the second, as ongoing strength in the consumer 

was offset by a slowdown in business investment. 

The Fed acknowledged the two opposing forces on economic growth, saying that "although 

household spending has been rising at a strong pace, business fixed investment and exports remain 

weak." 

It was the third rate cut in as many meetings, with the Fed sticking to its guidance that it would “act 

as appropriate” to keep economic growth alive. 

6 

Brazil’s central bank cuts rates for third straight meeting 

Brazil’s central bank cut its benchmark interest rate for a third straight meeting following on the 

passing of a key reform that spurred hopes of a recovery in the country’s sluggish economy amid low 

inflation. 

Negative (-) 



 
 
 

 
 

The Selic rate hit a new low of 5 per cent on Wednesday after the monetary policy committee, known 

as “Copom”, approved a cut of 50 basis points following their first cut in over a year in July, on the 

day the US Federal Reserve also eased its monetary policy. 

7 

U.S. stocks rise after Fed cuts rates 

The Dow Jones Industrial Average jumped 115.27 points, or 0.43 percent, to 27,186.69. The S&P 

500 increased 9.88 points, or 0.33 percent, to 3,046.77. The Nasdaq Composite Index gained 27.12 

points, or 0.33 percent, to 8,303.98. 

Eight of the 11 primary S&P sectors closed higher, with utilities and health care up 0.87 percent and 

0.78 percent, respectively, leading the advancers. Energy, however, dropped 2.12 percent, becoming 

the worst-performing group. 

Texas light sweet crude futures fell 52 cents to $ 55.02 a barrel. Brent crude oil futures contracts fell 

$ 1.37 to $ 60.22 a barrel. 

Gold futures also fell $ 6.55 to $ 1,497.25 an ounce. 

10-year Treasury yield dropped to 1,782% compared to 1,835% of the third. 

Negative (-) 

 

 

 

 



 
 
 

 
 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Association of Private German Banks Argues for Digital Euro 

On Oct. 30, in a paper released by the Association of German Banks (Bankenverband), which 

represents more than 200 private commercial banks and eleven member associations, banks stated 

that the “economy needs a programmable digital euro.” 

The paper states that the responsibility for the monetary system lies with sovereign nation-states and 

that any currency provided by banks or private companies must fit into a state-determined system. 

“Anything else would ultimately lead to chaos and instability,” the paper reads 

Positive (+) 

2 

China’s Central Bank Introduces Certification System for Fintech Products 

China’s central bank, the People’s Bank of China (PBoC), will use a new system to certify 11 types 

of fintech hardware and software products relating to digital payments.  

On Oct. 29, the PBoC alongside China’s market regulator, the State Administration for Market 

Regulation (SAMR), jointly released a set of documents for the new nationwide Certification of 

Fintech Products (CFP) system. The documents include definitions of fintech products that require 

certification as well as rules for its proceedings. 

The listed products include embedded application software, cloud computing platforms, user 

front-end software, security carriers and chips, as well as point of sale terminals and ATMs 

Positive (+) 

3 IBM Expects a Central Bank to Issue Digital Currency Within 5 Years Positive (+) 



 
 
 

 
 

73% of leading global banks have claimed that central bank digital currencies (CBDC) should be 

available “under all circumstances” in a new study. 

According to a joint report conducted by tech giant IBM and the Official Monetary and Financial 

Institutions Forum (OMFIF), global central banks now admit that CBDCs would be a good substitute 

for cash in some use cases such as point of sale merchants with a network connection. 

Released on Oct. 29, the study “Retail CBDCs: The next payments frontier” involves banks from 13 

advanced economies and 10 emerging markets and was conducted between July-September 2019. 

The study concludes: 

“Central banks are responding to the reality that digital currencies, either privately or publicly issued, 

will soon be part of the global monetary system, and that it is in their interest to ensure they are neither 

left behind nor displaced.” 

4 

Beijing's backing could tip scales in race for blockchain supremacy, industry figures say 

Calls by China’s president to put blockchain at the heart of the country’s innovation could tip the 

scales toward Beijing in the global race to lead in the fledgling technology, analysts and investors 

said. 

Xi Jinping said last week that China should accelerate the development of blockchain, in remarks that 

marked the first time Beijing has thrown its weight behind the widely hyped - but still unproven - 

technology. 

Positive (+) 



 
 
 

 
 

Reinforcing the public embrace of blockchain, a Chinese central bank official said on Monday 

commercial banks should step up their application of the technology to embrace digital finance.  

 

 

  IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 

2019, pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

Positive (+) 

2 
IZI launches Market Marker, part of IZIChain's ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 
Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot
https://izichain.io/marketmarkeren.html


 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note  

Bitcoin 9,179.90 9,445.50 -2.81%   

Ethereum 182.97 191.29 -4.35%   

Brent Oil Futures 60.22 61.59 -2.22%   

Crude Oil WTI Futures 55.02 55.54 -0.94%   

Gold 1,497.25 1,490.70 0.44%   

Dow Jones 27,188.18 27,071.42 0.43%   

USD Index 97.255 97.469 -0.22%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 



 
 
 

 
 

1st Support Level (Long term) $6,800-7,200 1st Resistance Level ( day) $15,000-$17,200 

2nd Support Level (week) $7,700 2nd Resistance Level ( week) $13,500-$15,000 

3rd Support Level (day) $8,000-8,500 3rd Resistance Level ( Long term) $12,000-$13,500 

4th Support Level (short term) $9,000-$9,500 4th Resistance Level ( Long term) $10,000-$12,000 

 

- After an impressive rally last week, BTC may not sustain investor performance. 

- Currently, the range of $ 8,500-$8,800 is the short-term SL threshold. If BTC falls below this zone, it will touch the SL zone of $ 

7,700-$8,000 and this time it may be broken. 

- The only positive point is that there was no sell-off of investors. It is likely that in the short-term, BTC is tending to move around 

$ 8,500- $9,500. 

Recommendation: 

-  The short-term investor can have swing trading as recommendation. (Buy: $8,500& Sell: $9,000- $9,500). 

-  Long-term investors: can restructure the portfolio when the BTC price approaches the $ 9,500-$10,000 range and can prepare 

for a position opening when the medium-term bottom is formed around the $ 6,000-$7,200 zone. 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $146 1st Resistance Level ( day) $320-370 

2nd Support Level (week) $164 2nd Resistance Level ( week) $290-320 

3rd Support Level (day) $180 3rd Resistance Level ( Long term) $255-290 

4th Support Level (short term) $190 4th Resistance Level ( Long term) $220-255 

 

- ETH is currently holding above the $ 180 zone as a positive sign of the market's ability to end the decline. 

- In the medium term, if ETH sustains above the $ 180 zone next week, it is likely that the market will return to the medium-term 

uptrend. 

- In the short term ETH may continue to fluctuate around $ 180 in order to accumulate trading volume and can move to the $ 220 zone. 

Recommendation:  

- Short-term investors can have swing trading around SL&RL respectively. (Buy $180 – Sell $ 200 - $220)  

- Long-term investors: should wait for clear signals of mid-term and long-term trend. 

 

 

 



 
 
 

 
 

 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors should not rush to open positions at this time, but should continue to observe the return of cash flow. 

- The general trend of the crypto currency market is going down, so it is not too surprising that the prices of most cryptocurrencies have 

fallen and returned to the SL regions in the medium and long term. If the confirmation of a bottom in the medium and long term appears, 

the price return is only a matter of time. 

- BTC is currently testing the $ 8,000-$8,800 area as a SL zone in the short term. Small investors still hope this area can sustain in the 

near future. In the medium term, the possibility of a breakdown of this zone is still possible and then the $ 6,000-$7,700 area will be 

the new SL in the medium term. 

 

 

 

 

 



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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https://www.coingecko.com/en/coins/izichain
https://coincodex.com/crypto/izichain/
https://www.livecoinwatch.com/price/IZIChain-IZI
https://whitepaper.io/coin/izichain


 
 
 

 
 

The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 

 

https://walletinvestor.com/forecast/izichain-prediction
https://digitalcoinprice.com/forecast/izichain
https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed

