
 
 
 

 
 

 Market News, October 24, 2019  

CYPTOCURRENCY MARKET NEWS 

(News No.72) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this crypto currencies newsletter to 

get all updates. 

 Merkel Shifts ECB Tactics With Schnabel Pick for Board Seat 

 Italy economy minister says debt reduction can only be gradual 

 New York Fed Boosts Repo Operations to Quell Month-End Pressures 

 Japan, South Korea to Hold Highest-Level Meeting in 13 Months 

 Here’s what happened to the stock market on Wednesday 

 Google Quantum Breakthrough Could Improve Proof-of-Stake 

 Facebook's Zuckerberg grilled in U.S. Congress on digital currency, privacy, elections 

 Bakkt Hits New All-Time High, With Over 450 Bitcoin Futures Contracts Traded 

 IZI announces the withdrawal on October 

 

 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

Merkel Shifts ECB Tactics With Schnabel Pick for Board Seat 

Germany nominated Isabel Schnabel for the European Central Bank’s Executive Board, a change of 

strategy for Chancellor Angela Merkel after all three of her previous appointees failed to complete 

their terms. 

Unlike predecessors in the role who were drawn from either the Bundesbank or German politics, 

Schnabel's career has remained firmly in academia. She is a professor of financial economics at the 

University of Bonn and has been an economic adviser to Merkel's administration since 2014. If 

approved by European Union leaders, she'll take the seat vacated by Sabine Lautenschlaeger, who 

announced her surprise resignation last month. 

Finance Minister Olaf Scholz described the 48-year-old as an “outstanding economist” who will work 

well for the euro zone and for Germany. Schnabel said on Twitter that she is honored to be proposed 

and will do her best to meet the “high expectations” of her in the eight-year term. 

Neutral 

2 

Italy economy minister says debt reduction can only be gradual 

Italy can lower its 2.3 trillion euro ($2.6 trillion) public debt only gradually, the economy minister 

said, after the EU Commission asked for details on Rome’s debt reduction path. 

Economy Minister Roberto Gualtieri said Brussels was not challenging the draft budget submitted by 

Italy earlier this month, but simply asking for clarifications. 

Neutral 



 
 
 

 
 

“Italy has made use in the past of (so-called EU) ‘flexibility’ on public finances because public debt 

must be lowered but the reduction can only be gradual and sustainable to be credible,” he said on the 

sideline of a campaign event ahead of regional elections in the central Umbria region. 

3 

New York Fed Boosts Repo Operations to Quell Month-End Pressures 

The Federal Reserve increased the sizes of both its overnight and term repurchase agreement 

operations to smooth out potential volatility in the funding markets at the end of the month, with signs 

of pressure already emerging. 

The New York Fed will offer at least $120 billion of financing at its overnight repo operation as of 

Thursday, up from $75 billion, according to its website. It will offer at least $45 billion at its 14-day 

term actions on Oct. 24 and Oct. 29, which is $10 billion more than previously. The increased size of 

the term operations will cover the Oct. 10 offering that matures Thursday as there is about $42.6 

billion rolling off. 

Negative (-) 

4 

Japan, South Korea to Hold Highest-Level Meeting in 13 Months 

Japanese Prime Minister Shinzo Abe is set to meet South Korean premier Lee Nak-yon on Thursday 

for the highest-level talks between the two neighbors since historical disputes flared anew last year. 

While expectations for the meeting planned for 11 a.m. in Tokyo are low, just having the discussions 

sends a signal that the two U.S. allies see room for improvement. Both sides are managing a series of 

shared concerns, including the global economic slowdown and military threats from North Korea. 

Neutral 



 
 
 

 
 

5 

Here’s what happened to the stock market on Wednesday 

The Dow rose 45.85 points, or 0.17% to close at 26,833.95. The S&P 500 climbed 0.28% to end the 

day at 3,004.52. The Nasdaq Composite gained 0.19% to 8,119.79 The major averages struggled for 

direction as the corporate earnings season rolled on. 

Gold and other precious metals have rallied as global political and trade concerns weigh on the 

market. Gold futures rose $ 6.95 to $ 1,494.45 an ounce. 

Brent crude rose 1.39 dollars, to $61.09 a barrel. West Texas Intermediate crude was at $55.8 a barrel, 

up 1.64 dollars. 

Neutral 

 

 

 

 

 

 

 

 

 

 



 
 
 

 
 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Google Quantum Breakthrough Could Improve Proof-of-Stake 

The application of Google’s quantum computing technology could purportedly help improve the 

technology which underpins proof-of-stake (PoS) cryptocurrencies. 

PoS is a type of consensus algorithm where block creators are randomly chosen with probability 

proportional to their stake, while the algorithm of proof-of-work-based digital currencies uses mining. 

However, the PoS variant has raised doubts regarding the integrity of random selections. 

Scott Aaronson, a quantum theoretician at the University of Texas at Austin, told Fortune on Oct. 23 

that quantum computing could assuage PoS-skeptics doubts, as a quantum supremacy experiment 

could generate certifiably random numbers. 

Positive (+) 

2 

Facebook's Zuckerberg grilled in U.S. Congress on digital currency, privacy, elections 

Facebook Inc CEO Mark Zuckerberg conceded on Wednesday that the company’s planned digital 

currency Libra was a “risky project,” but sought to reassure skeptical U.S. lawmakers that it could 

lower the cost of electronic payments and open up the global financial system to more people. 

Zuckerberg also fended off aggressive questions on election interference, free speech, hate groups 

and fake news from members of the U.S. House of Representatives Financial Services Committee. 

Zuckerberg said Facebook would insist on U.S. regulatory approval before launching Libra, which is 

being established by a Switzerland-based consortium including venture capital firms and nonprofits. 

Positive (+) 



 
 
 

 
 

He said Facebook would even leave the Libra Association if other companies sought to launch the 

currency without that sign-off. 

“The vision here is to make it so that people can send money to each other as easily and cheaply as it 

is sending a text message.” 

3 

Bakkt Hits New All-Time High, With Over 450 Bitcoin Futures Contracts Traded 

Bitcoin (BTC) futures volumes on digital asset platform Bakkt have hit a new all-time high, with 452 

BTC futures contracts traded at press time. 

Per historical data from Intercontinental Exchange (ICE) — the operator of Bakkt — today the 

platform has traded 441 Bitcoin futures contracts for November 2019, with the last recorded trading 

price settling at $7,400 per Bitcoin. 11 futures contracts for December have been sold, with the last 

recorded trading price at $7,407. 

Positive (+) 

 

 

 

 

 

 



 
 
 

 
 

  IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 

2019, pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

Positive (+) 

2 

❤️❤️We are happy to announce the withdrawal of IZI on October.❤️❤️👇👇 

✅ Go to: https://www.izichain.io/withdrawal.html 

✅ Amount paid: 20% on October.  

Pay 20% per month to November 2019 

✅ Because the amount paid is only 20% in the number of bounty and airdrop, so the withdrawal is only 

valid for early registration accounts. The remaining accounts will receive a message "Withdrawal service 

has been temporarily suspended" 

✅ Withdrawal requires you have must KYC: https://www.izichain.io/kyc.html 

✅ The orders with "wait approval" status have been recorded and processed, and upon successful 

confirmation we will email you. 

➡️ Add ERC20 Token 

Contract: 0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot


 
 
 

 
 

Name: IZIChain 

Symbol: IZI 

Decimals: 4 

We recommend the following wallets: Trust Wallet, MyEtherWallet, Parity, MetaMask, Mist, imToken 

(iOS & Android) 

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 



 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note  

Bitcoin 7,474.30 8,058.90 -7.25%   

Ethereum 160.49 171.82 -6.59%   

Brent Oil Futures 61.09 59.7 2.33%   

Crude Oil WTI Futures 55.8 54.16 3.03%   

Gold 1,494.45 1,487.50 0.47%   

Dow Jones 26,833.58 26,788.10 0.17%   

USD Index 97.222 97.256 -0.03%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 



 
 
 

 
 

1st Support Level (Long term) $6,800-7,200 1st Resistance Level ( day) $15,000-$17,200 

2nd Support Level (week) $7,700 2nd Resistance Level ( week) $13,500-$15,000 

3rd Support Level (day) $8,000-8,500 3rd Resistance Level ( Long term) $12,000-$13,500 

4th Support Level (short term) $9,000-$9,500 4th Resistance Level ( Long term) $10,000-$12,000 

 

- BTC has just been sold off from SL $ 8,000 threshold and broke the SL $ 7,700 threshold with trading volume three times higher 

than the previous days. 

- With short-term movements, it is unlikely that the BTC back to the threshold of $ 8,000. Currently, the $ 7,300- $7,700 area is a 

short-term SL zone of the market. If panic occurs, it is likely that the SL threshold will be lost and return to the long-term SL 

threshold of $ 6,000-$6,700. 

- Without considerable volatilities, the possibility of moving sideways in the range of $ 7,200-$8,000 of BTC is quite high. 

Recommendation: 

-  The short-term investor can have swing trading as recommendation. (Buy: $7,200& Sell: $8,000 - $8,300). 

-  Long-term investors: should not open new position. 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $146 1st Resistance Level ( day) $320-370 

2nd Support Level (week) $164 2nd Resistance Level ( week) $290-320 

3rd Support Level (day) $180 3rd Resistance Level ( Long term) $255-290 

4th Support Level (short term) $190 4th Resistance Level ( Long term) $220-255 

 

- Sharing the same trend with BTC, ETH was also negatively affected by the cryptocurrency market with a drop above the SL of $ 164 

area held steady last month. 

- The trend for medium and long term is that ETH needs to reclaim SL of $ 146 zone once more. If the SL $ 146 region is lost, it is 

likely that ETH will take a relatively long time from three to six months for the market to confirm the bottom in the medium and long 

term. 

- In the short term, ETH may continue to fluctuate around $ 146-4200 to accumulate trading volume. 

Recommendation:  

- Short-term investors can have swing trading around SL&RL respectively. (Buy $146 – Sell $164-$180)  

- Long-term investors: Should not open long positions when there is no confirmation of trend in the medium and long term. 

 

 



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors should not rush to sell at this time but should continue to observe the return of cash flow. 

- The current weakness in the world financial market as well as the risks of US-China trade war together with geopolitical instability 

could trigger a sell-off in the international financial market and come back to safe investment channel. Cryptocurrencies will be 

beneficial when the market is volatile and it is an appropriate time for investors to participate in investing in the crypto market. Investors 

need to be patient and need to wait for the crypto currency market to confirm the trend in the medium and long-term. Although in the 

short-term, the negative sentiment is still clinging to investors when a series of SL thresholds have been broken recently. 

- BTC is testing the $ 8,000- $8,800 area as a SL zone in the short term. Small investors still hope this area can sustain in the near future. 

In the medium term, the possibility of a breakdown of this zone is still possible and then the $ 6,000- $7,700 area will be the new SL in 

the medium term. 

 

 

 

 

 



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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