
 
 
 

 
 

 Market News, October 19, 2019  

CYPTOCURRENCY MARKET NEWS 

(News No.70) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this crypto currencies newsletter to 

get all updates. 

• China says its economy grew 6% in the third quarter, slower than expected 

• EU Sends U.S. New Warning of Retaliatory Tariffs Over Boeing Aid 

• Global economy slows, recession risk hangs in the balance 

• Stocks Drop on China Data 

• Binance Hikes Leverage to 125x for Launch of Bitcoin-Tether Futures 

• FATF Raises Money Laundering Concerns Over Libra and Stablecoins 

• ACINQ Unveils Its ‘2nd Generation’ Bitcoin Lightning Network Wallet 

• G20 kicks off debate to regulate 'stablecoins' in hit to Facebook's Libra 

• Dollar Deposits On Binance. US Now Have FDIC Insurance Coverage 

• IZI announces the withdrawal on October 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

China says its economy grew 6% in the third quarter, slower than expected 

China said Friday its economy grew by 6% in the third quarter from a year earlier. It’s believed to be 

China’s slowest GDP gain in at least 27½ years. 

Analysts polled by Reuters had expected China’s gross national product to grow 6.1% from the third 

quarter of 2018. 

In the second quarter of 2019, China’s statistics bureau said the economy grew 6.2% from a year 

earlier, as the country’s trade war with the U.S. took its toll. 

China’s GDP has fallen sharply since the first quarter of 2018, when it gained 6.8% due to credit 

tightening and the country’s trade dispute with the U.S., said Vishnu Varathan, head of economics 

and strategy for the Asia and Oceania Treasury Department at Mizuho Bank. 

That resolve will face some tough tests over the next year or so. The worst is yet to come, says Wildau, 

which could force China’s authorities to sacrifice de-risking for stabilizing the economy with 

stimulus. Then again, at a certain point, it’s possible that stimulus simply won’t work anymore. 

Positive (+) 

2 

EU Sends U.S. New Warning of Retaliatory Tariffs Over Boeing Aid 

The European Union pledged to impose tit-for-tat tariffs against the U.S. in a longstanding 

transatlantic dispute over illegal aid to aircraft manufacturers. 

Positive (+) 



 
 
 

 
 

The renewed vow by European trade chief Cecilia Malmstrom came as President Donald Trump’s 

administration triggered duties on $7.5 billion of EU goods ranging from planes to spirits in retaliation 

over market-distorting subsidies to Airbus SE. 

Malmstrom said the EU would apply its own levies on a range of U.S. products “in due course” as a 

result of unlawful aid to Boeing Co., signaling the bloc will hold its fire until the World Trade 

Organization fixes the damages sum in a decision due next year. The EU has drawn up a plan for 

countermeasures worth $12 billion. 

3 

Global economy slows, recession risk hangs in the balance 

Economic growth around the world has slowed to a crawl but (so far) there are few signs of the 

second-round effects on jobs, income and spending that would turn a significant slowdown into an 

outright recession. 

The International Monetary Fund has forecast global output will increase by just 3.0% this year, the 

slowest expansion since the recession of 2008/09 (“World economic outlook”, IMF, Oct. 15). 

The Fund expects growth to accelerate slightly to 3.4% next year but only because of a slightly better 

performance in economies such as Turkey and Argentina currently under severe strain. 

The slowdown has been synchronized globally and centered on manufacturing, investment and trade 

as rising tariffs and increased policy uncertainty have hit business confidence and consumer spending 

on motor vehicles. 

Positive (+) 



 
 
 

 
 

In recent months, there have been signs the slowdown has spread from the more volatile 

manufacturing sector to infect more stable services industries, raising the threat of a recession to its 

highest level for a decade. 

4 

Stocks Drop on China Data 

U.S. stocks fell Friday on global growth worries, but the S&P 500 still closed the week with gains 

after a strong kickoff to corporate earnings season. 

The declines came after fresh Chinese growth data sparked concerns about the world’s No. 2 economy 

and a slew of negative headlines pummeled some of the biggest U.S. companies. 

The Dow Jones Industrial Average (DJIA) fell 256 points (1.0%) to 26,770, the S&P 500 Index 

declined 12 points (0.4%) to 2,986 and the Nasdaq Composite decreased 67 points (0.8%) to 8,089. 

In moderate volume, 860 million shares were traded on the NYSE and 2.0 billion shares changed 

hands on the Nasdaq.  

WTI crude oil moved $0.15 lower to $53.78 per barrel and wholesale gasoline was flat at $1.62 per 

gallon.  

Elsewhere, the Bloomberg gold spot price declined $4.20 to $1,494.10 per ounce, and the Dollar 

Index—a comparison of the U.S. dollar to six major world currencies— fell 0.3% to 97.27. Markets 

were mixed for the week, as the DJIA lost 0.2%, the S&P 500 Index gained 0.6% and the Nasdaq 

Composite increased 0.4%. 

Positive (+) 

 



 
 
 

 
 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Binance Hikes Leverage to 125x for Launch of Bitcoin-Tether Futures 

Binance’s futures exchange is raising leverage to 125x with the launch of bitcoin (BTC)/tether 

(USDT) contracts today. 

The cryptocurrency exchange first announced its futures platform in early July, at the time hinting it 

would allow 20x leverage. Now, futures traders can now choose leveraged positions between 1x and 

125x, it said Friday. 

Max leverage positions on Binance now exceed crypto exchange BitMEX’s futures leverage 

positions, which top off at 100x for some contracts. 

Noted economist and crypto skeptic Nouriel Roubini has previously argued that, in providing such 

high leverage, exchanges are exposing traders to too much risk. 

Neutral 

2 

FATF Raises Money Laundering Concerns Over Libra and Stablecoins 

Global monetary watchdog, the Financial Action Task Force (FATF), has added its voice to the 

growing chorus of concerns over Facebook’s Libra and other stablecoins. 

Mass adoption of such currencies could hinder efforts to detect and stamp out money laundering and 

terrorist financing, Reuters reported on Oct. 18. 

Positive (+) 



 
 
 

 
 

Speaking to reporters in Paris, FATF president Xiangmin Liu said that both stablecoins — and the 

companies behind them — would be subject to global standards on cryptocurrencies and traditional 

financial assets: 

“If stablecoins were to become widespread, it could potentially lead to new risks regarding money 

laundering and terrorist financing […]. It is our job to ensure the new risks in connection with 

stablecoins will be adequately addressed.” 

3 

ACINQ Unveils Its ‘2nd Generation’ Bitcoin Lightning Network Wallet 

French Bitcoin (BTC) Lightning Network (LN) implementation developer ACINQ introduced its 

second-generation Lightning Network wallet, Phoenix, via Twitter, on Oct. 18. A video 

accompanying the post demonstrates a number of wallet functions, all accessed via a user-friendly 

interface. 

From a fresh install of the wallet app on an Android device, setting up a new wallet is a single click 

away. Although the new wallet has no open channels, it can still produce an LN invoice and receive 

funds. 

On receipt of an incoming transaction, the app offers to set up a payment channel on-the-fly for a set 

fee. The user can either accept the fee, avoiding incoming liquidity issues completely or refuse the 

payment. 

Positive (+) 



 
 
 

 
 

Once the wallet is funded, Lightning Network payments can be made by scanning QR invoices and 

pressing pay. Phoenix is able to find payment routes without a routing table sync. 

Backing up the wallet simply creates a 12-word seed, which will restore the wallet on another device. 

The only thing lost in the process is the transaction history. 

Meanwhile, ACINQ still intends to continue developing its original LN wallet, Eclair, for advanced 

users. 

4 

G20 kicks off debate to regulate 'stablecoins' in hit to Facebook's Libra 

Group of 20 finance leaders on Friday agreed to set strict regulations on cryptocurrencies such as 

Facebook’s Libra, warning that issuance of such “stablecoins” should not be allowed until various 

global risks they pose are addressed. 

The agreement came after a G7 working group warned that when launched on a wide scale, 

stablecoins - digital currencies usually backed by traditional money and other assets - could threaten 

the world’s monetary system and financial stability. 

Finance chiefs of the G20 major economies agreed that while stablecoins could have potential benefits 

of financial innovation, they give rise to a set of “serious” public policy and regulatory risks. 

Neutral 

5 Dollar Deposits On Binance. US Now Have FDIC Insurance Coverage Positive (+) 



 
 
 

 
 

Binance.US — the United States-focused wing of major cryptocurrency exchange Binance — 

announced that its customer's dollar deposits are eligible for Federal Deposit Insurance Corporation 

(FDIC) insurance coverage. 

In a blog post on Oct. 18, Binance.US announced that the exchange holds its U.S. dollar deposits in 

pooled custodial accounts at different banks that are insured by the FDIC, which is a United States 

government agency designed to protect consumers and the U.S. financial system. Binance.US 

explained: 

“The pooled custodial accounts are maintained in a manner that provides access to pass-through FDIC 

insurance coverage up to the depositor coverage limit, which is currently $250,000. FDIC insurance 

coverage protects depositors against the risk of loss in the event that an FDIC-insured bank fails.” 

 

 

 

 

 

 

 



 
 
 

 
 

  IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 

2019, pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

Positive (+) 

2 

        We are happy to announce the withdrawal of IZI on October.                  

✅ Go to: https://www.izichain.io/withdrawal.html 

✅ Amount paid: 20% on October.  

Pay 20% per month to November 2019 

✅ Because the amount paid is only 20% in the number of bounty and airdrop, so the withdrawal is only 

valid for early registration accounts. The remaining accounts will receive a message "Withdrawal service 

has been temporarily suspended" 

✅ Withdrawal requires you have must KYC: https://www.izichain.io/kyc.html 

✅ The orders with "wait approval" status have been recorded and processed, and upon successful 

confirmation we will email you. 

     Add ERC20 Token 

Contract: 0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot


 
 
 

 
 

Name: IZIChain 

Symbol: IZI 

Decimals: 4 

We recommend the following wallets: Trust Wallet, MyEtherWallet, Parity, MetaMask, Mist, imToken 

(iOS & Android) 

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 



 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note  

Bitcoin 7,985.80 8,092.26 -1.32%   

Ethereum 174.32 177.49 -1.79%   

Brent Oil Futures 59.29 59.91 -1.03%   

Crude Oil WTI Futures 53.72 53.93 -0.39%   

Gold 1,493.35 1,498.30 -0.33%   

Dow Jones 26,770.74 27,025.88 -0.94%   

USD Index 96.925 97.335 -0.42%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 



 
 
 

 
 

1st Support Level (Long term) $6,800-7,200 1st Resistance Level ( day) $15,000-$17,200 

2nd Support Level (week) $7,700 2nd Resistance Level ( week) $13,500-$15,000 

3rd Support Level (day) $8,000-8,500 3rd Resistance Level ( Long term) $12,000-$13,500 

4th Support Level (short term) $9,000-$9,500 4th Resistance Level ( Long term) $10,000-$12,000 

 

- BTC just had a bad day when the price sometimes dropped to the threshold of $ 7,800, close to the SL $ 7,700 threshold, making 

the SL $ 7,700 area once again threatened. With the current price holding around $ 8,000, it still shows investors' hope in the short-

term trend. 

- Currently, range of RL of $ 8,800- $9,000 is still a challenge of BTC in the short term. 

- In the short term, If BTC price continues to hold above $ 8,000, it is likely that BTC will continue moving sideways around the $ 

8,000- $8,500 to accumulate more trading volume. If the price falls below the $ 8,000 zone, the $ 7,200- $7,700 area will be the next 

short-term SL zone. 

Recommendation: 

-  The short-term investor can have swing trading as recommendation. (Buy: $8000 & Sell: $8,100 - $8,300) with riskier or (Buy: 

$7,700 & Sell: $8,000).  

-  Long-term investors: should not open new position. 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $146 1st Resistance Level ( day) $320-370 

2nd Support Level (week) $164 2nd Resistance Level ( week) $290-320 

3rd Support Level (day) $180 3rd Resistance Level ( Long term) $255-290 

4th Support Level (short term) $190 4th Resistance Level ( Long term) $220-255 

 

- Following the overall trend of cryptocurrency market, ETH continued a disappointing week when the price fell below the threshold 

of $ 180, sometimes touching the SL $ 164 area. 

- ETH fluctuating around $ 164- $180 is quite high with low trading volume. 

- With the cautious sentiment from investors, if the SL $ 164 threshold is broken, it will trigger a new selling. So the price can return to 

the threshold of $ 146. 

- In the short term, ETH may continue to fluctuate around $ 164- $200 to accumulate trading volume. 

Recommendation:  

- Short-term investors can have swing trading around SL&RL respectively. (Buy $164 – Sell $180 - $200)  

- Long-term investors: Should not open long positions when there is no confirmation of trend in the medium and long term. 

 



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors should not rush to sell at this time but should continue to observe the return of cash flow. 

- The current weakness in the world financial market as well as the risks of US-China trade war together with geopolitical instability 

could trigger a sell-off in the international financial market and come back to safe investment channel. Cryptocurrencies will be 

beneficial when the market is volatile and it is an appropriate time for investors to participate in investing in the crypto market. 

Investors need to be patient and need to wait for the crypto currency market to confirm the trend in the medium and long-term. 

Although in the short-term, the negative sentiment is still clinging to investors when a series of SL thresholds have been broken 

recently. 

-   BTC is testing the $ 8,000- $8,800 area as a SL zone in the short term. Small investors still hope this area can sustain in the near 

future. In the medium term, the possibility of a breakdown of this zone is still possible and then the $ 6,000- $7,700 area will be the 

new SL in the medium term. 

 

 

 

 



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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https://digitalcoinprice.com/forecast/izichain
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