
 
 
 

 
 

 Market News, Oct 17th , 2020 

 CYPTOCURRENCY MARKET NEWS 

(News No. 223) 

1. Focus of Financial Information and Market: 

US retail sales increased more than expected, raising hopes for an upcoming recovery of the market outside of the upcoming 

economic stimulus package. Besides, legal issues of OKEx exchange are causing a headache for crypto investors when the exchange 

suspends the withdrawal. Subscribe to the crypto newsletter for details. 

 US retail sales saw the biggest growth in September over the past three months. 

 US consumer sentiment increased in October. 

 The second wave of credit downgrades is coming, major countries are at risk. 

 The President of New York Fed said that a challenging period is coming for some economic sectors. 

 US production output dropped unexpectedly in September. 

 OPEC + is concerned that a second virus wave could lead to an oversupply of oil by 2021. 

 Only Dow Jones index remained in green when selling pressure appeared at the end of the session. 

 The founders of OKEx are under investigation because the exchange suspended withdrawals. 

 Five Russian banks expressed interest in piloting the digital ruble. 

 Former PwC partner launches New Zealand stablecoin ‘Power Dollar’. 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

Retail sales in the US posted the biggest growth in September in the past three months. 

US retail sales rose in September at the fastest pace in the past three months. Data from the Ministry 

of Commerce showed that the value of total sales increased 1.9% from the previous month after 

rising 0.6% in August. 

The median estimate in a Bloomberg survey of economists shows the expectation is only 0.8%. 

Excluding cars and gasoline, core retail sales rose 1.5% from the 0.5% forecast. 

Negative (-) 

2 

US consumer sentiment increased in October. 

A survey released Friday found US consumer sentiment rising to a seven-month high in early 

October as an increase in expectations for a better economic outlook in the future, pass assessments 

of current conditions. 

The University of Michigan Consumer Survey says their preliminary stats for October rose to 81.2 

from September's last level of 80.4. 

This is the highest level since March and exceeds the average expectation of economists in a 

Reuters poll of 80.5. 

Neutral 

3 

The second wave of credit downgrades is coming, major countries are at risk. 

Some of the world's top economies could be cut off their credit ratings or put on a downgrade 

warning in the coming months during a second wave of global revisions linked to the corona virus. 

Positive (+) 



 
 
 

 
 

CEO, analyst and research officer at S&P 

Global Ratings, Mr. Roberto Sifon-

Arevalo, told Reuters that the huge costs 

of supporting the health system, 

companies and workers through the 

pandemic fundamentally changed the 

finances of some countries for the worse. 

The rating agency downgraded or cut their outlooks for nearly 60 countries this year, with only a 

relatively few rich countries rated higher than the rest. 

A total of 31 countries - almost a quarter of all the countries ranked by the S&P - now have 

"negative prospects" on their rankings. 

4 

New York Fed President said challenging period is coming for several economic sectors. 

The President of the Federal Reserve Bank of New York, Mr. John Williams, said that certain 

sectors of the US economy, including tourism, hotels and arts, will continue to struggle as the 

economy progresses. recover from the damage caused by the pandemic, but joint efforts from 

governments, community leaders and businesses will help these sectors recover, Williams said 

during a cultural and virtual event. art organized by the New York Fed: “I still think the foundations 

Positive (+) 



 
 
 

 
 

of these fields are strong. "I have been an optimist for a longer time, I think it will be a challenging 

period to overcome."  

5 

Manufacturing output in the United States dropped unexpectedly in September. 

US manufacturing output dropped unexpectedly in September, the first drop in 5 months, indicating 

a setback for factories when the pandemic drags on. Federal Reserve data showed factory output fell 

0.3%, following a 1.2% increase adjusted for August. Economists forecast a 0.6% increase. 

According to the average estimate of economists in a Bloomberg survey. Total production, 

including mines and electrical constructions, fell 0.6% in September. The fall in September showed 

a decline in output towards the end of the third quarter, while this quarter had production. volume 

increased by 39.8% annually. However, this figure shows longer recovery times for factories amid a 

supply chain disruption. 

The Fed's report shows that the decline in factory output reflects weakness in production of motor 

vehicles and electronics. Automotive output fell 4 percent after falling 4.3 percent a month earlier, 

while output of computers and electronic products fell 2.6 percent in September. 

Today's report showed factory utilization fell to 70.5%, far below 75.2% in February before the 

business shut down. Total plant utilization, including the mines and electrical engineering sectors, 

has fallen to 71.5 percent from last month's revised 72 percent. 

Positive (+) 

6 OPEC + fears a second wave of virus could lead to an oversupply of oil by 2021. Negative (-) 



 
 
 

 
 

OPEC and its allies fear a prolonged second COVID-19 pandemic and a surge in Libya's output 

could push the oil market into a surplus next year, according to a classified document reported by 

Reuters, a more bleak outlook than just a month earlier. 

Such a surplus could threaten OPEC, Russia and its allies' plans, known as OPEC +, to reduce the 

record output made this year by adding 2 million barrels a day of oil to the year. 2021. 

The document that outlines scenarios including the baseline still shows an average deficit of 1.9 

million bpd (bpd) by 2021, albeit less than the 2.7 million bpd deficit forecasted. in the base case of 

the previous month. But in the worst case scenario, the document says the market could exceed its 

surplus of 200,000 bpd by 2021. This year, OPEC + has agreed to record production cuts to support 

prices plummeting due to demand. oil depletion. The organization cut 9.7 million barrels / day from 

May, down to 7.7 million barrels / day compared to August. Since January, the reduction due to a 

decrease to 5.7 million barrels / day. . 

OPEC has so far not indicated any plans to eliminate that supply boost. 

7 

Only the Dow Jones index remained in green when the selling force appeared at the end of the 

session. 

The Dow Jones took a third weekly win on Friday, despite selling pressure at the close as investors 

weighed stronger retail sales data that shows potential strength. US consumption can support the 

market, in contrast to fading hope of quickly implementing the economic stimulus package. 

Neutral 



 
 
 

 
 

The Dow Jones rose 0.39%, or 112 points. The S&P 500 was down 0.08%, while the Nasdaq 

Composite was down 0.36%. 

 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

China's leading chemical company uses blockchain to cut trade costs. 

One of China's largest chemical manufacturers has launched a new Warehouse Receipt Blockchain 

Platform to help the industry reduce increasing operating costs and increasing commercial 

transactions. Increased demand for safety and environmental measures amid a pandemic has driven 

up the costs of China's petrochemical trade. Small businesses have had difficulty meeting the credit 

conditions of financial lenders, due to inefficiency in risk control and difficulty in keeping track of 

the security of delivery processes. The epidemic of bulk commodities has caused financial 

institutions to tighten loan financing. 

Positive (+) 

2 

OKEx founders are under investigation because the exchange suspended withdrawals. 

The founder of major global crypto exchange OKEx has been questioned by authorities over the 

previous suspension of crypto withdrawals by the OKEx. 

According to the Chinese news agency Caixin, OKEx founder Mingxing Xu, also known as Star 

Xu, was questioned by the police. According to reports, the CEO was under investigation "at least a 

week ago" and was also absent from work for some time. 

Neutral 



 
 
 

 
 

Previously, $ 20 million BTC was transferred to OKex before the exchange suspended withdrawals. 

According to researchers at Glassnode, OKEx holds $ 2.3 billion worth of Bitcoin. The report 

comes after the exchange suspended withdrawals on October 16. 

3 

Five Russian banks expressed interest in piloting the digital ruble. 

Several financial institutions in Russia have expressed an interest in testing the country's central 

bank digital currency (CBDC). According to a report dated October 16 by local news outlet 

Izvestia, at least five Russian banks are interested in participating in Russia's non-public digital 

ruble test programs in the first half of 2021.  

Positive (+) 

4 

Former PwC partner launches New Zealand stablecoin ‘Power Dollar’. 

New Zealand-based financial services firm Power Finance intends to launch what it calls the 

"world's first" digital version of the New Zealand dollar. Expected to launch early next year, the 

digital currency will use the Distributed Ledger Technology. However, the 'Power Dollar' is not 

backed by the government and is more like a stablecoin like Tether than a real digital dollar. 

Positive (+) 

  



 
 
 

 
 

 IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

  

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2. Comparison Table for summary of important product: 

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note 

Bitcoin 
11,325.00 11,325.00 -1.60%   

Ethereum 
365.41 377.67 -3.25%   

Brent Oil Futures 
42.81 43.16 -0.81%  

Crude Oil WTI Futures 
40.77 40.96 -0.46%  

Gold 
1,902.80 1,908.90 -0.32%  

Dow Jones 
28,607.04 28,494.20 0.40%  

USD index 
93.679 93.864 -0.20%  

  

  



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long 

term) 
$6,100-$6,800 1st Resistance Level ( 

day) 
$20,000-$21,000 

2nd Support Level (week) $7,200-$7,700 2nd Resistance Level ( 

week) 
$15,500-$17,500 

3rd Support Level (day) $8,000-$8,500 3rd Resistance Level ( 

Long term) 
$12,500-$13,500 

4th Support Level (short 

term) 
$9,500-$10,000 4th Resistance Level ( 

Long term) 
$10,000-$12,000 

- BTC has not yet changed in price, is still moving sideways and accumulating is still too early to move up to conquer the previous 

resistance level. Currently the price of BTC is slightly weakening and may retest the previous support zone around $ 11,000-11,200. 

As long as the price holds above this support, it is likely to conquer the resistance zone around $ 12,000 then $ 13,500. But note that if 

the price of BTC loses its short-term HT at $ 11,200 then consider the possibility that the $ 10,000 zone will be tested again. At this 

time, pressure will be on this support zone and there will be many strong shaking sessions and high trading volume around this zone 

as the two buying and selling sides struggled at the important support zone. Considering current trend it is likely that BTC price will 

continue to rise after breaking out of $ 12,000. 

- In the medium term, if the price of BTC surpasses $ 12,000, the market's rally around $ 6,000-7000 is expected to end, so the price 

increase in the near future will ignore the retest of the market and continue to increase. 

Recommendation: 

- Short-term investors, after taking profit, can consider pre-order at around $ 10,500-10,800 and sell orders around 12,000- $ 12,300 or 

earlier. Long-term investors may consider opening more positions when the price moves back around $ 11,000 after matching buys 

around $ 9,500-10,000.  



 
 
 

 
 

 

ETH  

 



 
 
 

 
 

1st Support Level (Long 

term) 
$164-180 1st Resistance Level ( day) $720-820 

2nd Support Level (week) $194-200 2nd Resistance Level ( 

week) 
$520-620 

3rd Support Level (day) $220-250 3rd Resistance Level ( 

Long term) 
$430-500 

4th Support Level (short 

term) 
$255-290 4th Resistance Level ( 

Long term) 
$350-370 

 

- ETH is still as analyzed before, still moving sideways and accumulating. Currently the support around $ 350 is short-term support and 

a decisive milestone in the near future, as long as ETH holds its price above this support, ETH will be able to have enough strength to 

break out of the overhead resistance around. area $ 400 then $ 430. In a less likely scenario ETH will move sideways and accumulate 

before moving higher. 

- In the medium term, in the near future after accumulating enough, the next destination in the uptrend of ETH is around $ 500 and the 

next is around $ 520-620. 

Recommendation: 

- Short-term investors can pre-order orders to buy around $ 360-370 and sell orders around $ 400-430. Long-term investors can buy in 

the zone around $ 300-350, $ 220-290 or $ 164-180 if ETH price continues to weaken.  



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS: 

- Short-term investors can invest at the support and resistance areas as analyzed above. 

- Long-term investors can pre-order positions in the expected areas as analyzed above. 

- After a sideways period, the price of BTC had a spectacular break with the support from the spike in volume causing the previous KC 

zones to be broken and the price continued to maintain the momentum with investors' sentiment FOMO private. Currently, the price 

of cryptocurrencies is being well supported from the market, it is expected that in the near future, the price of cryptocurrencies will 

continue to increase when the cash flow flows into this investment channel when cheap money floods the market and is not 

channeled. produce timely absorption. Long-term investors can consider increasing their positions when prices continue to fall to the 

expected price ranges as a profitable channel in the near future.  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  
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https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in writing of 

IZIChain. Sincerely thank customers. 
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