
 
 
 

 
 

 Market News, Oct 10th , 2020  

 CYPTOCURRENCY MARKET NEWS 

(News No. 210) 

1. Focus of Financial Information and Market: 

With the decisive change in raising the level of the stimulus package to $ 1.8 trillion has supported the market to continue to stay 

green, but Mr. Trump has much bigger ambitions, he wants the stimulus package. economic situation is bigger than what the 

Bipartisan is discussing with each other. Subscribe to the crypto newsletter for details. 

 US wholesale inventories increased by 0.4% in August. 

 The PIA Roosevelt Hotel in New York is closed. 

 Officials from the US Treasury Department pressured IMF countries to continue the stimulus packages. 

 The UK and EU agree to pursue small deals if they fail next week. 

 137 countries agree on the OECD's proposed corporate tax reforms. 

 Huawei was removed from the EU when Nokia won a Belgian 5G contract. 

 Wall Street continues to rise as the White House is ready to increase its stimulus. 

 The Bank of Japan will start proof-of-concept-based cryptocurrencies in 2021. 

 Japan's senior official is concerned that China is the 'leader' in digital money. 

 DeFi market capitalization fell 25% in one day. 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

US wholesale inventories rose 0.4% in August. 

The US wholesale (wholesale) inventory rose less than the original estimate in August, suggesting 

that it is likely to grow slowly after declining in the early months of the corona virus pandemic. The 

Commerce Department said on Friday that wholesale inventories rose 0.4% in August, instead of 

rising 0.5% as estimated last month. Wholesaler stocks fell 0.2% in July. Components of wholesale 

inventory were included in gross domestic product in August. Inventories in August decreased by 

5.2% from a year earlier. Gross domestic product slumped at a record 31.4% annually in the second 

quarter, with inventories contributing to a 3.5 percentage point decline, the most in 32 years. GDP is 

expected to rebound strongly in Q3 but growth will slow significantly in the last quarter of this year. 

Inventories of motor vehicles and spare parts rose 4.3% in August. Sales at wholesalers rose 1.4% 

in August, after rising 4.8% in July. newspaper sales will increase 2.0%. With the August sales rate, 

it would take wholesalers 1.31 months to sell all of their goods on the shelves, down from 1.32 

months in July. 

Neutral 

2 

The PIA Roosevelt Hotel in New York is closed. 

New York's Manhattan Roosevelt Hotel, owned by Pakistan International Airlines (PIA), 

announced that it would cease operations later this month. "Due to the current economic impacts, 

after nearly 100 years of welcoming guests to The Grand Dame of New York, the Roosevelt Hotel, 

Positive (+) 



 
 
 

 
 

unfortunately will be permanently closed as of October 31, 2020", indicated on its website. A PIA 

official also confirmed the decision on Friday. 

With accumulated losses of more than $ 4 billion, PIA ran into financial trouble as flights were 

halted in March due to the pandemic. As soon as it resumed operations in May, a PIA domestic 

flight crash in Karachi killed 97 of the 99 people on board. An initial investigation pointed to 

several safety violations and led to revelations from authorities that nearly a third of PIA's pilots 

may have forged their qualifications, prompting EASA, the Cargo Bureau. The Air Federation of 

the United States (FAA) and other regulatory agencies prohibit PIA flights. 

3 

The leader of the US Senate said aviation aid should be part of COVID aid but the future was 

"gloomy". 

US Senate Majority Leader Mitch McConnell said the outlook for federal aid prior to COVID-19, 

including additional airline relief, was "murky" when it was less than a month away. Another is the 

November 3 election, and he reiterated that the Senate will move to address President Donald 

Trump's Supreme Court candidate. 

Positive (+) 

4 
Officials of the US Treasury Department pressured IMF countries to continue the stimulus 

packages. 
Positive (+) 



 
 
 

 
 

US Deputy Treasury Secretary for international affairs Brent McIntosh said he would urge the IMF 

and World Bank members at their annual meeting next week to continue to support. Policy support 

for their economy to ensure strong recovery from the corona virus pandemic. 

5 

Pakistan blocks the TikTok app because of 'immoral and indecent' content. 

On Friday Pakistan's telecommunications regulator blocked TikTok for not filtering out "immoral 

and indecent" content, another blow to an increasingly under surveillance social media application 

as the Its popularity has increased globally. The Pakistan Telecommunications Authority (PTA) 

said the ban was put in place because of "complaints from different parts of society against 

unscrupulous and indecent content on video sharing apps". 

The PTA said it will review its ban, following a satisfactory mechanism to censor illegal content by 

TikTok. TikTok said it was "committed to complying with the law in the markets where the 

application is provided". 

Neutral 

6 

UK, EU agree to pursue small deals if talks fail next week. 

The UK and the European Union have agreed to pursue 'small deals' in areas of mutual interest, 

such as aviation and trucking, even as trade negotiations for a deal. The more proximal consensus 

crumbled next week, The Times reported on Saturday. 

European Union Brexit chief negotiator Michel Barnier and UK negotiator David Frost agreed that 

even if a broader agreement cannot be reached on 15 October, communication between the two 
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sides will continue. profanity. In such a case, the two sides will spend November trying to make 

small agreements to compensate for the disruption that could have occurred when the transition 

ended on December 31, The Times reported, without citing sources. 

7 

137 countries agreed on the OECD's proposed corporate tax reforms. 

German Finance Minister Olaf Scholz said more than 130 countries had agreed on a blueprint 

outlining global corporate tax rules to be discussed by the G20 finance ministers next week. 

"With the consensus on the global corporate tax reform plan, we have taken a big step forward," 

Scholz said in a statement. "This is a positive sign and I am sure by the summer of next year we will 

be able to reach a final agreement on this reform plan." 

Neutral 

8 

Huawei was dropped from the EU when Nokia won a Belgian 5G contract. 

Orange and Proximus chose Nokia to help build 5G networks in Belgium as they dropped Huawei 

amid pressure from the United States to exclude the Chinese company that supplies critical 

telecommunications equipment. The moves are among the first by commercial operators in Europe 

to remove Huawei from next-generation networks and come after months of diplomatic pressure 

from Washington, where the allegations are made. Huawei equipment could be used by Beijing as a 

spy tool. 

Positive (+) 

9 Sen. Rubio said that the US should try to delay China's Ant group's IPO. Positive (+) 



 
 
 

 
 

Sen. Marco Rubio, who has successfully urged the Trump administration to pursue investigations 

into Chinese companies, urged the US government on Friday to consider options to delay the 

offering. Public output by China's Ant Group, a fintech subsidiary of Chinese e-commerce giant 

Alibaba. 

10 

Wall Street continues to rise as the White House is ready to increase the stimulus. 

Wall Street remained in green on Friday, as stimulus hopes intensified when it was reported that the 

White House raised the proposed stimulus package to $ 1.8 trillion, though that is still smaller than 

the $ 2.2 trillion proposed by the Democrats. 

However, President Donald Trump has greater ambitions. "I want to see a bigger stimulus package 

Republicans or Democrats are giving," Trump said on the Rush Limbaugh radio show. "I want to 

see the money go to everyone." 

The Dow Jones rose 0.49%, or 140 points. The S&P 500 rose 0.77%, while the Nasdaq Composite 

rose 1.14%. 

Neutral 
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1 

London-based online banking platform Cashaa is planning to launch a crypto-market 

friendly neobank - a type of online banking - in India. 

Mr. Kuman Gaurav, founder of Cashaa, told Cointelegraph that Cashaa India will allow Indian 

businesses and individuals to open savings accounts at their banks and buy, store and save crypto-

like any other financial instrument. 

Positive (+) 

2 

The Bank of Japan will start proof-of-concept-based cryptocurrencies in 2021. 

The Bank for International Settlements (BIS), in collaboration with a group of seven central banks, 

released the first joint report on the central bank's digital currency (CBDC) on October 9, episode 

focus on the fundamentals and core features of CBDC. Along with the report, the Bank of Japan, 

one of the team members, released a document outlining its own specific approach to Japanese-

centric CBDCs. 

Positive (+) 

3 

Japan's senior official is concerned that China is the 'leader' in digital money. 

Japanese bank officials continue to express concerns about China's progress in the central bank's 

digital currency development. Mr. Kenji Okamura, Japan's deputy finance minister for international 

affairs, warned the global community of the potential risks to China's digital yuan.  

Positive (+) 

4 

DeFi market cap is down 25% in one day. 

The decentralized financial bubble (DeFi) continues to deflate. Cryptocurrency market data firm 

Sentiment reported a 25% collapse in the market cap of DeFi assets in just one day. In a blog post 

Negative (-) 



 
 
 

 
 

published October 8, Santiment estimates that daily DeFi token trading volume has dropped 30%, 

while recent market leader group Sushi (SUSHI), Uniswap (UNI) and Yearn Finance (YFI) were 

among the most heavily affected tokens every week, with losses of 51%, 38% and 31% 

respectively. 

5 

Shenzhen donates 10 million yuan of digital currency in currency. 

Shenzhen, China's major city, is launching a pilot program to promote the digital yuan with a public 

gifting program. In collaboration with the country's central bank, Shenzhen is planning to distribute 

a total of 10 million yuan in digital ($ 1.5 million) - the central bank's digital currency, as reported 

by local news outlet Sina Finance on October 9. 

Positive (+) 

6 

Central banks detail CBDC's expectations in a joint document. 

With central bank digital currencies a global focus, the banking regulators of several countries have 

come together to create a discussion paper about the currency. 

The Bank for International Settlements (BIS) told Cointelgraph in a statement that a group of seven 

central banks and BIS have cooperated in a report, "defining the fundamentals required for any 

available CBDCs. and publicity does to help central banks meet their public policy goals. " The BIS 

is a global organization that supports the central banks of nations. 

Positive (+) 

  



 
 
 

 
 

 IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 
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https://izichain.io/swap-crypto


 
 
 

 
 

2. Comparison Table for summary of important product: 

Comparison Table  ( In USD) 

Name of  Product Current Price 
The price of the 

previous day 
Change Note 

Bitcoin 11,071.00 10,943.00 1.17%   

Ethereum 365.06 350.80 4.06%   

Brent Oil Futures 42.8 43.34 -1.25%  

Crude Oil WTI Futures 40.55 41.19 -1.55%  

Gold 1,936.40 1,895.10 2.18%  

Dow Jones 28,586.90 28,425.51 0.57%  

USD index 93.065 93.648 -0.62%  

  

  



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long 

term) 
$6,100-$6,800 1st Resistance Level ( 

day) 
$20,000-$21,000 

2nd Support Level (week) $7,200-$7,700 2nd Resistance Level ( 

week) 
$15,500-$17,500 

3rd Support Level (day) $8,000-$8,500 3rd Resistance Level ( 

Long term) 
$12,500-$13,500 

4th Support Level (short 

term) 
$9,500-$10,000 4th Resistance Level ( 

Long term) 
$10,000-$12,000 

 

- As a result of the accumulation long enough, the price of BTC has completely risen above $ 11,200 and is currently at a price of $ 

11,400. Although the price is pausing around $ 11,400, it is expected with a cumulative over time a possible breakout of $ 12,000. 

When BTC breaks out of $ 12,000 the next expectation is to retest the $ 13,500 zone, it is likely that the price of BTC will continue to 

rise after breaking out of $ 12,000. 

- In the medium term, if the price of BTC surpasses $ 12,000, the market's rally around $ 6,000-7000 is expected to end, so the price 

increase in the near future will ignore the retest of the market and continue to increase. 

Recommendation: 

- Short-term investors, after taking profit, can consider pre-order at around $ 10,500-10,800 and sell orders at around 12,000- $ 12,300 

or earlier. Long-term investors may consider opening more positions when the price moves back around $ 11,000 after matching buys 

around $ 9,500-10,000.   



 
 
 

 
 

 

ETH  

 



 
 
 

 
 

1st Support Level (Long 

term) 
$164-180 1st Resistance Level ( day) $720-820 

2nd Support Level (week) $194-200 2nd Resistance Level ( 

week) 
$520-620 

3rd Support Level (day) $220-250 3rd Resistance Level ( 

Long term) 
$430-500 

4th Support Level (short 

term) 
$255-290 4th Resistance Level ( 

Long term) 
$350-370 

 

- With movements in harmony with the market, ETH price also has an impressive increase when keeping the price around 370. If there 

is support for a spike in trading volume, the possibility of ETH going up is more likely to happen and when It is possible to conquer 

the $ 430 zone. As analyzed earlier, once enough accumulates, ETH price will move up and break the resistance zones of $ 370, $ 400 

and $ 430 respectively. 

- In the medium term, in the near future after accumulating enough, the next destination in the uptrend of ETH is around $ 500 and the 

next is around $ 520-620. 

Recommendation: 

- Short-term investors can pre-order orders to buy around $ 360-370 and sell orders around $ 400-430. Long-term traders can buy in the 

zone around $ 300-350, $ 220-290 or $ 164-180 if ETH price continues to weaken.  



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS: 

- Short-term investors can invest at the support and resistance as analyzed above. 

- Long-term investors can pre-order positions in the expected areas as analyzed above. 

- After a sideways period, the price of BTC had a spectacular break with the support from the spike in volume causing the previous KC 

zones to be broken and the price continued to maintain the momentum with investors' sentiment FOMO private. Currently, the price 

of cryptocurrencies is being well supported from the market, it is expected that in the near future, the price of cryptocurrencies will 

continue to increase when the cash flow flows into this investment channel when cheap money floods the market and is not 

channeled. produce timely absorption. Long-term investors can consider increasing their positions when prices continue to fall to the 

expected price ranges as a profitable channel in the near future.  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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