
 
 
 

 
 

 Market News, Oct 08th , 2020  

 CYPTOCURRENCY MARKET NEWS 

(News No. 219) 

1. Focus of Financial Information and Market: 

With the change of President Trump's mind about the new stimulus package, the stocks of the aviation industry increased strongly, 

investor sentiment strengthened and Wall Street ended in the green. Subscribe to the crypto newsletter for details. 

 The White House said it was 'not optimistic' about the COVID-19 aid package as talks in parliament were interrupted. 

 Wells Fargo cuts more jobs as part of its cost-cutting drivers. 

 Hedge funds bet on the insurance industry. 

 The UK's chief negotiator said the agreement with the EU in many areas has become clear. 

 ECB policymakers increased protections against calling for more economic stimulus. 

 Wall Street closed higher in the hope that part of the stimulus deal could happen. 

 KuCoin crypto exchange restores the deposits and withdrawals of crypto. 

 Blockchain company ShareRing allows users to pay for trips on Viator with cryptocurrency. 

 BMW Korea tested blockchain-based rewards program before global rollout. 

 Google becomes EOS partner. 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

The White House said it was 'not optimistic' about the COVID-19 aid package as talks in 

parliament were disrupted. 

On Wednesday White House chief of staff, Mark Meadows, said he was not optimistic about a 

comprehensive agreement on COVID-19 financial aid could be reached and the Trump 

administration supported a concrete approach. even when he said parliamentary talks were over. 

Mr. Meadows told Fox News in an interview: "We are still ready to commit, but I am not optimistic 

about a comprehensive deal. I am optimistic that there are about 10 issues that we can do on the 

basis of that." individual department ". Mr. Meadows did not say what the administration wanted to 

solve 10 problems, but reiterated the view of President Donald Trump tweeted on Tuesday night 

that he would support a separate bailout package of airlines, small businesses and with individuals. 

Neutral 

2 

Wells Fargo cuts more jobs as part of its cost-cutting motivation. 

Wells Fargo & Co began cutting jobs in its commercial banking unit as part of a larger cut that 

would affect nearly all of the company's functions and industries, according to as information from 

a company spokesperson said Wednesday. According to Bloomberg News, citing people with 

knowledge of the matter, Wells Fargo has cut 700 jobs as part of its workforce cuts that could 

ultimately affect "tens of thousands. " Staff. 

Positive (+) 

3 Hedge funds bet on the insurance industry. Negative (-) 



 
 
 

 
 

Five years after London-based hedge fund Toscafund gave up its stakes in insurance companies, the 

$ 3.5 billion company and other firms returning, they were Lured by a strong premium surge is 

raising the outlook for the post-corona virus industry. 

Insurance companies face increases in claims that 

extend from commercial credit to cancellation cases as 

a result of the pandemic. Some firms have pulled out 

of unprofitable businesses but for those who stay, the 

crisis has resulted in a sharp increase in premiums, 

typically after a period of heavy losses. 

Mr Marsh, the world's largest insurance broker, said 

commercial insurance rates rose 19% year-on-year in 

the fourth-sixth quarter, the highest since the company started aggregating data into year 2012. 

4 

The UK's chief negotiator said the deal with the EU in many areas had become clear. 

On Wednesday Britain's chief negotiator, David Frost, said there were clear results in many areas 

for an agreement between the UK and the European Union but the details were not yet fully agreed. 

Mr. Frost told a congressional committee: "In many areas, the results and nature of the agreements 

are pretty clear, if not exactly defined." "What needs to be done now and then is that we need to 

accelerate progress, mainly in areas where there is a large gap between the two." 

Negative (-) 



 
 
 

 
 

5 

ECB policymakers increased protections against calling for more economic stimulus. 

ECB policymaker Jens Weidmann said the European Central Bank does not need any further easing 

as measures taken to combat a pandemic recession could prompt pushing the euro zone economy 

more than expected. In an interview with Boersen-Zeitung, Mr. Weidmann also expressed doubts 

about letting inflation stay low for too long, about buying stocks or deliberately restraining bond 

yields. "At the moment, I see no reason to deviate from our judgment," Mr. Weidmann said. "The 

current monetary policy stance is appropriate." 

He argued that the economy could perform better than the ECB base scenario, bringing growth at 

3.2% and inflation at 1.3% by 2022, because that doesn't include. 750 billion euro package has been 

agreed by the leaders of the European Union in the summer and fiscal easing package worth 100 

billion euros of France. The ECB is in the process of reconsidering its below 2% inflation target 

after lagging behind for a decade. 

Neutral 

6 

Wall Street closed higher in the hope that part of the economic stimulus deal could happen. 

US stocks closed higher on Wednesday as investors regained optimism that at least part of a deal on 

U.S. financial stimulus could happen. After abruptly canceling talks on a comprehensive bill on 

Tuesday, President Donald Trump later that day urged congress to pass a series of smaller, 

independent bills, including packages Aviation relief ravaged by the corona virus pandemic. 

Aviation stocks soared. 

Neutral 



 
 
 

 
 

The indexes held on to gains after the Federal Reserve released the minutes of its final policy 

meeting. The minutes showed that the US central banks, agreed in August for a new approach to 

monetary policy, were divided in September on how to apply their new principles to reality. 

The Dow Jones Industrial Average rose 529.45 points, or 1.91%, to 28,302.21, the S&P 500 rose 

58.38 points, or 1.74%, to 3,419.33 and the Nasdaq Composite added 210 , 00 points, or 1.88%, to 

11,364.60 points. 

 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Crypto exchange KuCoin reinstates crypto deposits and withdrawals. 

Crypto exchange KuCoin is partially recovering deposits and withdrawals following a major hack. 

As KuCoin officially announced on October 7, the platform completed a wallet security upgrade for 

major cryptocurrencies like Bitcoin (BTC), Ether (ETH), and Tether (USDT). 

Positive (+) 

2 

Blockchain company ShareRing allows users to pay trips on Viator with cryptocurrency. 

Australia-based blockchain company ShareRing has partnered with Tripadvisor Viator to allow 

users to pay for nearly 400,000 travel experiences in a variety of cryptocurrencies. The ShareRing 

platform, built on top of Tendermint, will allow users to book, register and pay for Viator's 395,000 

global operations and experiences, using local fiat currency or crypto assets. , including Bitcoin 

(BTC), Ether (ETH) and SharePay with SHRP tokens. 

Positive (+) 



 
 
 

 
 

3 

BMW Korea tested a blockchain-based reward program prior to its global rollout. 

Customers of the world-famous car manufacturer will soon be able to claim blockchain tokens as a 

reward as part of the vehicle sales program with the BMW Vantage membership program. The 

Korea Times newspaper on October 7 reported that BMW Korea is the first branch of the BMW 

Group to test the new project and aims to launch it entirely domestically by the end of 2020. Once 

successful, the company is global rollout planning. 

Positive (+) 

4 

Google becomes EOS partner. 

Google has announced that it will dive into the blockchain space by partnering with one of the 

popular blockchain projects, EOS. Google Cloud joins the group with the intention of becoming the 

latest Block Producer built by one of its developers. 

Google Cloud developer and supporter Allen Day said that the company has already started the 

process of becoming a block producer at EOS. However, before the process can be completed, 

Google Cloud must seek approval from the EOS community. As many commentators and analysts 

may already know, EOS already has 21 block producers. However, this project received heavy 

criticism because it was so universally centralized. 

Positive (+) 

  



 
 
 

 
 

 IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

  

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2. Comparison Table for summary of important product: 

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note 

Bitcoin 
10,680.54 10,613.69 0.63%   

Ethereum 
341.27 341.04 0.07%   

Brent Oil Futures 
42.16 42.65 -1.15%  

Crude Oil WTI Futures 
40.06 40.67 -1.50%  

Gold 
1,890.70 1,908.80 -0.95%  

Dow Jones 
28,303.13 27,772.76 1.91%  

USD index 
93.67 93.895 -0.24%  

  

  



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long 

term) 
$6,100-$6,800 1st Resistance Level ( 

day) 
$20,000-$21,000 

2nd Support Level (week) $7,200-$7,700 2nd Resistance Level ( 

week) 
$15,500-$17,500 

3rd Support Level (day) $8,000-$8,500 3rd Resistance Level ( 

Long term) 
$12,500-$13,500 

4th Support Level (short 

term) 
$9,500-$10,000 4th Resistance Level ( 

Long term) 
$10,000-$12,000 

 

- BTC price is still moving sideways with relatively stable liquidity, so the previous analysis of BTC sideways accumulation has come 

true. It is expected that when enough volume of BTC accumulates, it will move up and conquer the $ 11,000-11,200 zone. The $ 

10,000 zone is still the medium term support and this price zone is playing a very good role, breaking this zone requires relatively 

large trading volume. It is expected that without a sudden spike in trading volume, the price of BTC will continue to accumulate 

sideways and will conquer the $ 11,000-11,200 zone once again. 

- In the medium term, we currently expect the market's rally to end around $ 6,000-7000 as long as the support zone of $ 10,000 is 

broken, so the price increase in the near future will become more stable. 

Recommendation: 

- Short-term investors can consider trading in the range, pre-order the buy price around $ 10,000-10,200 and sell order at around 

10,500- $ 10,800 or earlier. Long-term investors may consider opening more positions when the price moves back around $ 9,500-

10,000, $ 8,800-9,500 or $ 8,000-8,800.   



 
 
 

 
 

 

ETH  

 



 
 
 

 
 

1st Support Level (Long 

term) 
$164-180 1st Resistance Level ( day) $720-820 

2nd Support Level (week) $194-200 2nd Resistance Level ( 

week) 
$520-620 

3rd Support Level (day) $220-250 3rd Resistance Level ( 

Long term) 
$430-500 

4th Support Level (short 

term) 
$255-290 4th Resistance Level ( 

Long term) 
$350-370 

 

- ETH price is still moving sideways around the $ 350 zone, in the short term it looks to be slightly weakening, but the lower support 

zone is still playing a pretty good role. If the ETH price remains around $ 350, it is likely to complete the accumulation in the near 

term. Then ETH will have a chance to retest the previous resistance. Therefore, if there is no sudden surge, ETH price will continue to 

move sideways in the near future. Once sufficiently accumulated, the ETH price will move up and break the resistance zones of $ 

370, $ 400 and $ 430 respectively. 

- In the medium term, in the near future, after retesting the willingness to buy in the market, the next destination in the uptrend of ETH 

is around $ 500 and the next is around $ 520-620. 

Recommendation: 

- Short-term investors, after matching sell orders around $ 400, can place pending orders to buy around $ 290-300. Long-term traders 

can buy in the zone around $ 300-350, $ 220-290 or $ 164-180 if ETH price continues to weaken.  



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS: 

- Short-term investors can invest at the support and resistance areas as analyzed above. 

- Long term investors can pre-order positions in the expected areas as analyzed above. 

- After a sideways period, the price of BTC had a spectacular break with the support from the spike in volume causing the previous KC 

zones to be broken and the price continued to maintain the momentum with investors' sentiment FOMO private. Currently, the price 

of cryptocurrencies is being well supported from the market, it is expected that in the near future, the price of cryptocurrencies will 

continue to increase when cash flow flows into this investment channel when cheap money floods the market and is not channeled. 

produce timely absorption. Long-term investors can consider increasing their positions when prices continue to fall to the expected 

price ranges as a profitable channel in the near future.  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 

 

https://walletinvestor.com/forecast/izichain-prediction
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