
 
 
 

 
 

 Market News, November 7, 2019  

CYPTOCURRENCY MARKET NEWS 

(News No.78) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this crypto currencies newsletter to 

get all updates. 

 Fed's Evans: Current interest rate would not withstand shock 

 IMF Warns Europe to Make Emergency Plan for Economic Slump 

 IMF cuts euro zone growth forecasts, as Germany slows and Italy 

 Trump-Xi meeting to sign trade deal could be delayed as US and China wrangle over terms and venue 

 Markets stalled when a meeting between the United States and China could be delayed. 

 China Signs Agreement With Hong Kong Central Bank for Blockchain Push 

 China Takes Out Mining from Potential Ban List 

 UN Claims Hong Kong Blockchain Firm Is North Korean Laundering Sham 

 Bakkt Set to Smash Bitcoin Trading Volume Record in November 

 Hong Kong Unveils New Rules for Cryptocurrency Exchanges 

 IZI launches Market Marker, part of IZIChain's ecosystem 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

Fed's Evans: Current interest rate would not withstand shock 

Chicago Federal Reserve President Charles Evans said on Wednesday that the current level of interest 

rates has helped the U.S. economy but is not enough should there be a future shock. 

“In terms of the mid cycle adjustment, I would say it’s very much a risk management approach to 

ensuring the U.S. economy is positioned as well as it can be,” Evans said during an event at the 

Council of Foreign Relations in New York. “Our adjustments have not been anywhere large enough 

to change the dynamics substantially if there was a big negative shock, we have to respond.” 

(Reporting by Lindsay Dunsmuir; Editing by Chizu Nomiyama) 

Positive (+) 

2 

IMF Warns Europe to Make Emergency Plan for Economic Slump 

The International Monetary Fund warned Europe to prepare emergency plans for an economic slump, 

as risks to the region’s outlook spread and monetary policy has all but exhausted its arsenal. 

“Given elevated downside risks, contingency plans should be at the ready for implementation in case 

these risks materialize, not least because the scope for effective monetary policy action has 

diminished,” the IMF said in its Regional Economic Outlook for Europe. “A synchronized fiscal 

response” may be necessary, the fund said in the report, highlighting the dangers from trade 

protectionism, a chaotic Brexit and geopolitics. 

Positive (+) 



 
 
 

 
 

The stark warning comes after the latest economic data showed that the euro-area economy is proving 

more resilient than anticipated, driven by robust expansion in countries such as France. Still, Germany 

probably went into a technical recession during the last quarter, while the labor market in the 

continent’s biggest economy started to deteriorate. 

3 

IMF cuts euro zone growth forecasts, as Germany slows and Italy stalls 

Euro zone economic growth is set to slow more than expected as the bloc’s manufacturing crisis could 

spill over to the larger services sector under protracted global trade tensions, the International 

Monetary Fund said on Wednesday. 

The IMF said the 19-country euro zone would grow by 1.2% this year, revising down its earlier 

estimates from April of 1.3% growth for the bloc. That is a significant slowdown compared to last 

year’s 1.9% expansion. 

The bloc’s economy would grow by 1.4% in 2020 and 2021, the IMF said, cutting its previous 

estimate of 1.5% growth in both years. 

The slowdown is mostly due to anemic growth in Germany, the euro zone’s largest economy, and 

stagnation in Italy, the third-biggest, the fund said, revising down its earlier forecasts for both 

countries. 

Germany is now expected to grow by only 0.5% this year, slower than the 0.8% the IMF had predicted 

in April. That would be one-third of 2018 growth. 

Positive (+) 



 
 
 

 
 

The IMF also cut its growth forecast for France, the bloc’s second-largest economy, despite better-

than-expected output estimates for the third quarter released last week. The country is now expected 

to grow by 1.2% this year, instead of the 1.3% previously forecast. 

To counter the slowdown, the fund reiterated its call for a “synchronized fiscal response” by euro 

zone governments, in a clear message to Berlin to invest more. Britain’s process to leave the European 

Union was also a cause of concern, with a no-deal Brexit causing vast negative effects on both Britain 

and the EU. 

4 

Trump-Xi meeting to sign trade deal could be delayed as US and China wrangle over terms and 

venue 

A meeting between President Donald Trump and Chinese President Xi Jinping to sign an interim 

trade deal could be delayed until December as the two parties look to agree on the terms and a new 

venue. 

A senior administration official told CNBC that the White House’s goal is still to reach an agreement 

with Beijing by Nov. 16 – when the now-canceled APEC summit in Chile would have taken place – 

but it’s not clear that timeline can be delivered. 

“The first order of business is to complete the negotiations,” this official said, noting that the potential 

venue was just one element of the discussions. The official cast doubt on a signing summit in Sweden 

or Switzerland, which Reuters reported as under consideration, but did not rule it out entirely 

Positive (+) 



 
 
 

 
 

The United States and China have been at odds ever since over a possible U.S. location for the 

meeting. The U.S. suggested hosting the meeting in Iowa to feature the agricultural benefits of the 

potential deal in a critical swing state. But the Chinese suggested Hawaii or Alaska – with a preference 

for Alaska, in part to revive a partnership over liquefied natural gas, according to two people close to 

the talks 

5 

Markets stalled when a meeting between the United States and China could be delayed. 

The S&P 500 increased by more than 2 points and traded within the range of 12.5 points and 

stopped at 3,076.77 points. The Dow Jones index basically unchanged at 27,492.56 points and the 

Nasdaq Composite is down 0.3% to 8,410.63 points. 

Oil prices fell along with news of a delayed trade deal. Texas light sweet crude futures fell 90 cents 

to $ 56.33 a barrel. Brent oil futures dropped $ 1.19 to $ 61.77 a barrel. 

Interest rates also dropped with US 10-year bond yields falling to 1.821% compared to 1.865% on 

Tuesday. And gold futures jumped $ 7.95 to $ 1,492.65 

Positive (+) 

 

 

 

 

 

 



 
 
 

 
 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

China Signs Agreement With Hong Kong Central Bank for Blockchain Push 

Blockchain has received fresh endorsement from China in the form of a development pact with the 

de facto central bank of Hong Kong.  

In a news post on Nov. 6, the Hong Kong Monetary Authority (HKMA) confirmed it had signed a 

Memorandum of Understanding (MoU) with a subsidiary of the People’s Bank of China (PBoC). 

The deal aims to create a Proof-of-Concept for a trade finance platform from Q1 2020, linking two 

existing projects: the HKMA’s eTradeConnect and the PBoC’s Trade Finance Platform.  

The two central banks will be represented by subsidiaries of Hong Kong Interbank Clearing Limited 

and the Institute of Digital Currency of the PBoC. 

“Once the connection has successfully been established, it will provide firms in both places with more 

convenient trade finance services and enable banks in Hong Kong to expedite the expansion of their 

trade finance business,” the post adds. 

As a direct response to the events, Chinese regional governments and other entities have pledged 

blockchain funds worth $5.7 billion to further support, local financial media outlet China Money 

Network reported on Wednesday. 

Positive (+) 

2 China Takes Out Mining from Potential Ban List Positive (+) 



 
 
 

 
 

The plan to include cryptocurrency mining in China into a list of industries that would be banned in 

the country has reportedly been scrapped. Earlier this year, the National Development and Reform 

Commission (NDRC) in China revealed it was considering putting crypto mining on a list of banned 

industrial activities, which would have effectively phased out the industry from the country. 

However, the country seems to have scrapped its plans to blacklist crypto mining, as NDRC has 

published an updated version of its guidelines that come into effect on Jan. 1, 2020. 

3 

UN Claims Hong Kong Blockchain Firm Is North Korean Laundering Sham 

The United Nations Security Council's Sanctions Committee on North Korea has accused the country 

of using a Hong Kong-based blockchain firm as a front to launder money.  

As South Korean newspaper Chosun Ilbo reported on Nov. 6, the committee conducted an 

investigation into the various strategies allegedly employed by the North to evade sanctions using 

cryptocurrencies and other means. 

Negative (-) 

4 

Bakkt Set to Smash Bitcoin Trading Volume Record in November 

Bitcoin (BTC) futures trading on the Intercontinental Exchange Bakkt platform is seeing a 

considerable rise in average daily volume so far this month compared to September and most of 

October. 

Volumes yesterday, Nov. 5, hit close to their all-time-high — with 1061 traded contracts worth $10 

million, a 96% increase over the previous day. 

Positive (+) 



 
 
 

 
 

According to tracking data compiled by Twitter account Bakkt Volume Bot (@BakktBot) — which 

is not affiliated with Bakkt but rather with a Dutch journalist and crypto author Gert-Jan Lasterie — 

the platform had posted its all-time-high for traded contracts on Oct. 25. 

5 

Hong Kong Unveils New Rules for Cryptocurrency Exchanges 

Today, Hong Kong’s financial regulator — the Securities and Futures Commission (SFC) — has 

published a new set of regulations for Bitcoin (BTC) and cryptocurrency exchanges. The initial 

announcement, reported by Reuters, was made by Chief Executive Ashley Alder at a local fintech 

event on Nov. 6. 

The new requirements detail how exchanges much approach custody and compliance, particularly 

with regards to Know Your Customer (KYC) and Anti-Money Laundering rules. Specifically:  

“A platform operator should comply with the KYC requirements which are applicable to a licensed 

corporation. It should take all reasonable steps to establish the true and full identity of each of its 

clients, and of each client’s financial situation, investment experience and investment objectives.” 

Moreover, cryptocurrency exchanges can only offer products to “professional investors” and will be 

required to file a monthly report to the Commission. Additionally, exchanges must have an 

independent auditor and only alter existing products or offer new products with regulator approval.  

Exchanges must also not hold more than 2% of total funds in hot wallets and all assets have to be 

insured in the event of a hack. 

Positive (+) 

 



 
 
 

 
 

  IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 

2019, pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function "Transfer IZI among accounts within the system" on the website 

https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

Positive (+) 

2 
IZI launches Market Marker, part of IZIChain's ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 
Positive (+) 

3 

✳️ 1. Open Withdrawal for all accounts with IZI balance and no withdrawal amount limit. 

Go to: https://www.izichain.io/withdrawal.html 

✳️ 2. Open Register the balance synchronization of Airdrop V2👇 

👉 Time to open: November 01, 2019 - November 30, 2019. 

👉 Time to pay: from December 1, 2019 - December 31, 2019. 

Go to: https://www.izichain.io/transferfrombot.html 

 

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://www.izichain.io/withdrawal.html


 
 
 

 
 

or Click Transfer -> Airdrop Bot on the menu. 

➡️ Add ERC20 Token 

Contract: 0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

Name: IZIChain 

Symbol: IZI 

Decimals: 4 

We recommend the following wallets: Trust Wallet, MyEtherWallet, Parity, MetaMask, Mist, 

imToken (iOS & Android) 



 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note  

Bitcoin 9,353.00 9,333.90 0.20%   

Ethereum 191.51 189.24 1.20%   

Brent Oil Futures 61.77 62.96 -1.89%   

Crude Oil WTI Futures 56.33 57.23 -1.57%   

Gold 1,491.65 1,483.70 0.54%   

Dow Jones 27,492.56 27,492.63 -0.00%   

USD Index 97.787 97.805 -0.02%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 



 
 
 

 
 

1st Support Level (Long term) $6,800-7,200 1st Resistance Level ( day) $15,000-$17,200 

2nd Support Level (week) $7,700 2nd Resistance Level ( week) $13,500-$15,000 

3rd Support Level (day) $8,000-8,500 3rd Resistance Level ( Long term) $12,000-$13,500 

4th Support Level (short term) $9,000-$9,500 4th Resistance Level ( Long term) $10,000-$12,000 

 

- BTC is still holding above $ 8,800 and is currently holding around $ 9,300. But there is no clear sign of willingness to break out of 

the $ 9,500 threshold. 

- With large trading volume in the past, the possibility of breaking out of the zone of $ 9,500 is quite difficult. 

- BTC currently needs to accumulate transactions around $ 8,800- $ 9,500 to accumulate sufficient trading volume before a change 

in price trend. 

Recommendation: 

-  The short-term investor can have swing trading as recommendation. (Buy: $8,800- $9,000 & Sell: $$9,200-S9,500). 

-  Long-term investors: can restructure the portfolio when the BTC price approaches the $ 9,500-$10,000 range and can prepare 

for a position opening when the medium-term bottom is formed. 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $146 1st Resistance Level ( day) $320-370 

2nd Support Level (week) $164 2nd Resistance Level ( week) $290-320 

3rd Support Level (day) $180 3rd Resistance Level ( Long term) $255-290 

4th Support Level (short term) $190 4th Resistance Level ( Long term) $220-255 

 

- ETH is trying to rise above the $ 200 zone with relatively modest trading volume. 

- Because the $ 200 zone is not only a short-term KC area but also an important psychological threshold of the market when many times 

the price touches this area, the market has a reaction to change the trend. 

- ETH currently has a high probability of continuing to reach $ 220 so if ETH successfully breaks the $ 200 threshold, the destination 

will be the area around $ 220. 

- In the short term, ETH may fluctuate around $ 180-$200 

Recommendation:  

- Short-term investors can have swing trading around SL&RL respectively. (Buy $180 – Sell $ 200 - $220)  

- Long-term investors: should wait for clear signals of mid-term and long-term trend. 

 



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors should not rush to open positions at this time, but should continue to observe the return of cash flow. 

- The general trend of the crypto currency market is going down, so it is not too surprising that the prices of most cryptocurrencies have 

fallen and returned to the SL regions in the medium and long term. If the confirmation of a bottom in the medium and long term appears, 

the price return is only a matter of time. 

- BTC is currently testing the $ 8,000-$8,800 area as a SL zone in the short term. Small investors still hope this area can sustain in the 

near future. In the medium term, the possibility of a breakdown of this zone is still possible and then the $ 6,000-$7,700 area will be 

the new SL in the medium term. 

 

 

 

 

 

 



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 

 

 

 

http://h5.coineal.com/business.html?s=IZI-USDT
https://www.coineal.com/trade_center.html
https://www.zbg.com/trade/izi_zt
https://www.zbg.com/trade/izi_usdt
https://coinmarketcap.com/currencies/izichain/
https://www.coingecko.com/en/coins/izichain
https://coincodex.com/crypto/izichain/
https://www.livecoinwatch.com/price/IZIChain-IZI
https://whitepaper.io/coin/izichain


 
 
 

 
 

The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 

 

https://walletinvestor.com/forecast/izichain-prediction
https://digitalcoinprice.com/forecast/izichain
https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed

