
 
 
 

 
 

 Market News, May 30
th

 , 2020   

 CYPTOCURRENCY MARKET NEWS 

(News No. 163) 

1. Focus of Financial Information and Market: 

A series of economic indicators along with the polls indicate that the economy to recover quickly after the corona virus effect is 

unlikely. In addition, when the anxiety about viruses gradually fades, the previous problems gradually come back and continue to 

affect the world economy. Follow the digital newsletter for details. 

 According to a poll by Reuters Bank of Canada kept interest rates at 0.25% until the end of next year. 

 Cleveland Fed President said that it is hard to imagine the rapid recovery of V-shaped. 

 Corona Virus reduces US consumer spending in April. 

 India's economy has slowed down in the first quarter and worse will come. 

 According to a Reuters poll, Russia continues to cut interest rates in the context of an economy affected by the virus.  

 According to a quick estimate of Canada's Statscan GDP in April fell a record 11%. 

 US trade fell in April to its lowest level in a decade. 

 Stock indexes turned when Mr. Trump stopped attacking China. 

 Korea's ICON releases Blockchain transaction protocol. 

 Canadian University adds two Blockchain training programs to meet business needs.  



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

According to a poll by Reuters Bank of Canada kept interest rates at 0.25% until the end of 

next year.  

Bank of Canada will keep interest rates at a record low of 0.25% until at least the end of next year 

when the economy comes back from the Corona virus crisis, according to the opinion of 

economists. by Reuters. Most economists expect the BoC will expand to buy more of its assets. 

BoC launched a quantitative easing program in March, buying up to $ 10 billion in corporate bonds 

and $ 50 billion in regional bonds to support the economy. 

Brendan LaCerda, senior economist at Moody Analytics, said: “Policymakers and financial markets 

are so optimistic that the current crisis is a supply-side shock, allowing The economy recovered 

after restrictions were lifted, "" The downturn in the labor market is much longer lasting, indicating 

a slow and long-term recovery. " 

Positive (+) 

2 

FED Chairman Cleveland said it was hard to imagine the rapid recovery of the V-shaped. 

Federal Reserve Bank President Cleveland Loretta Mester said economic activity may increase in 

the third quarter as businesses begin to reopen, but she warned the recovery could slow down 

because Consumers and businesses take precautions to limit the spread of Corona virus. "The 

recovery may be slow," Mester said Friday in an interview with Bloomberg TV. "When we have so 

many unemployed people, it is hard to imagine that we will have a rapid recovery of the V-shaped." 

Positive (+) 



 
 
 

 
 

3 

The Corona virus reduces consumer spending in the United States in April. 

US consumer spending suffered another record-breaking month in April when the COVID-19 

pandemic caused a decline in consumer demand, bringing expectations that the economy could 

decline in the second quarter with The fastest speed since the Great Depression. The Commerce 

Department said Friday consumer spending, which accounts for more than two-thirds of US 

economic activity, fell 13.6% last month. That's the biggest decline since the government began 

monitoring the index in 1959 and overshadowed the previous all-time decline of 6.9% in March, 

and worse than the forecast. down 12.6% in a Reuters survey. Inflation was weak in April, with the 

Personal Consumer Price Index (PCE) excluding energy and food components falling 0.4%, the 

lowest since September 2001. In the 12 months to April, core PCE has increased by 1.0%, which is 

the smallest increase since December 2010 and followed by an increase of 1.7% in March. Personal 

income has increased significantly. record 10.5% last month after falling 2.2% in March. Wages fell 

8.0% in the previous month. 

Positive (+) 

4 

India's economy slowed down in the first quarter and worse things will come. 

The Indian economy grew at the slowest pace for at least eight years in the first quarter as the 

Corona virus pandemic weakened consumer demand and investment. Government data shows that 

on Friday, Asia's third-largest economy grew faster than expected by 3.1% in the past quarter, but 

still down from 5.7% a year ago. 

Positive (+) 



 
 
 

 
 

India's manufacturing sector output fell 1.4% in the third quarter from a year ago, compared with a 

decline of 0.8% in the previous quarter. Agricultural output increased by 5.9% compared to 3.6% in 

the previous quarter. 

The full impact of social isolation on manufacturing and services will become more evident in the 

second quarter. Goldman Sachs has predicted a 45% chance of declining compared to a year ago. 

Economists predict the fiscal year starting in April will see the worst economic contraction in four 

decades and say the economy could have a decline of up to 5%. 

5 

According to a Reuters poll, Russia continued to cut interest rates in the context of an 

economy affected by the virus. 

Russia's Central Bank will continue to cut interest rates by 2020, as it faces worse economic 

downturns and lower inflation risks as a Reuters poll showed on Friday. The survey showed that the 

central bank is expected to lower the prime rate to 5% in June, offering a cut of 50 basis points 

smaller than the 100 basis point step that the central bank is committed to reviewing. And in the 

third quarter, the central bank is expected to cut its base rate to 4.5% and will keep it until mid -

2021. Interest rates forecast by the end of 2020 are around 3.5. % to 5%. 

A month ago, when official data did not reflect the impact of social isolation, a similar poll showed 

that the economy would shrink by 3.4% this year. The largest decline, 9.1% is expected to take 

place in the second quarter, followed by a decline of 4.9% for the third time, 3.6% in the fourth and 

Positive (+) 



 
 
 

 
 

2.1% in the first quarter of 2021. 

6 

According to a quick estimate of Canada's Statscan GDP in April fell a record 11%. 

Canada's growth in April was down 11% compared to March as the majority of the economy was 

shut down to combat the outbreak of Corona virus, according to the Statistics Canada (Statscan) 

said in an estimate. fast on friday. Statscan said gross domestic product in March was down 7.2% 

from February, the sharpest decline in the month, ever annual growth in the first quarter fell 8.2% - 

the highest level since Dai. Depression. "The March and April reductions are likely to be the largest 

consecutive monthly decreases recorded," Statscan said in a commentary. 

Positive (+) 

7 

US trade fell in April to its lowest level in a decade. 

US trade in April dropped to its lowest level in a decade when the Corona virus pandemic reduced 

demand and disrupted supplies. Merchandise exports plummeted by 25.2% in April from the 

previous month, the largest decline in the record since 1989, to $ 95.4 billion, according to 

Commerce Department data released on Friday. Imports fell 14.3%, also the largest, to US $ 165 

billion. Combined, the value of US exports and imports fell to US $ 260.4 billion, the lowest level 

since April 2010. The trade deficit in goods widened to US $ 69.7 billion from the $ 65 billion was 

revised a month earlier. The previous index report also showed that retail inventories fell 3.6% from 

March, wholesale inventories rose 0.4%. 

Positive (+) 

8 The stock indexes turned when Mr. Trump stopped attacking China. Neutral 



 
 
 

 
 

The stock index retreated from a drop earlier in the session on Friday, after President Donald Trump 

said that the United States would end special treatment with Hong Kong but stopped applying new 

sanctions on China, keeping the US-China trade agreement intact. The Dow Jones index ended 

almost unchanged, falling only 17.53 points, equivalent to a decline of 0.07%, the S&P 500 

increased by 0.48%, while the Nasdaq Composite increased by 1.29%. 
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1 

South Korea's ICON releases Blockchain transaction protocol. 

ICON (ICX), Korea's largest public blockchain project, released the Block Chain Transaction 

Protocol (BTP) on May 28. The protocol allows interoperability between individual blockchains, 

facilitating transfer value, call services and exchange data. 

Positive (+) 

2 

University of Canada adds two Blockchain training programs to meet the needs of the job. 

Today, York University School of Continuing Studies announced two blockchain programs at the 

university level - part-time certificates in Blockchain Development and full-time graduate 

certificates on Back-End and Blockchain Development. The university says its new courses are in 

response to the growing demand for blockchain development roles in Canada, especially in the 

Greater Toronto area, where demand has increased by 374% in the past two years. 

Positive (+) 

3 Alibaba signed an agreement related to blockchain technology with Chinese port operators. Positive (+) 



 
 
 

 
 

China's largest port operator, China Merchants Port, reached an agreement on May 28 with e-

commerce conglomerate, Alibaba Group, and its affiliate Ant Financial. This agreement will allow 

the development of a blockchain-based platform, which will target a number of different use cases. 

According to local media, the platform will allow buyers, sellers, logistics companies, banks, 

customs and tax officials to make contactless digital import and export transactions. 

4 

Central Bank of Russia launches a digital mortgage platform powered by Blockchain.  

Russia's Central Bank is believed to be developing a digital mortgage platform powered by a 

locally developed blockchain called Masterchain, according to local state news agency Ria reported 

on January 28. May. Masterchain is said to be the first blockchain platform in Russia to be certified 

by the Federal Security Service - FSB. According to previous reports, this is an licensed Ethereum-

based blockchain, launched in 2017 by the FinTech Association, an entity affiliated with the 

Russian Bank.  

Positive (+) 

5 

The Digital Dollar Project published a white paper that laid the groundwork for US CBDC. 

On May 28, the Digital Dollar project released a white paper, a 30-page document detailing the 

potential applications of CBDC. The Digital Dollar Project was founded by former leaders of the 

Commodity Futures Trading Commission and the service company Accdvisor. One of the founders 

was Daniel Gorfine, who headed the fintech CFTC office until last fall.  

Positive (+) 
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1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

  

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2. Comparison Table for summary of important product: 

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note 

Bitcoin 9,426.20 9,589.30 -1.70%   

Ethereum 220.55 220.53 0.01%   

Brent Oil Futures 37.73 35.29 6.91%  

Crude Oil WTI Futures 
35.34 33.71 4.84%  

Gold 
1,731.60 1,713.30 1.07%  

Dow Jones 25,383.11 25,400.64 -0.07%  

USD index 98.341 98.372 -0.03%  

  

  



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long 

term) 
$3,700-$4,000 1st Resistance Level ( 

day) 
$10,000-$12,000 

2nd Support Level (week) $5,000-$5,400 2nd Resistance Level ( 

week) 
$9,500-$10,000 

3rd Support Level (day) $6,100-$6,800 3rd Resistance Level ( 

Long term) 
$8,800-$9,500 

4th Support Level (short 

term) 
$7,200-$7,700 4th Resistance Level ( 

Long term) 
$8,000-$8,500 

 

- As expected before, BTC increased to touch the $ 9,500 area and then turned down and expected the price range of BTC will move to 

around $ 8,800. This suggests that if excluding the sudden fluctuations from the market, BTC continues to weaken and tends to move 

sideways even more, moving prices lower and breaking the support area of 8,400. Currently BTC is still on the weak side in the near 

future. Although there will be mixed recovery, it is expected that the destination will be the HT zone around $ 7,700 or $ 7,000-7,200 

or $ 5,000-6,100 or, if worse, around $ 4,000 is probable. After the price touches this HT zone, the price of BTC exceeds the $ 

10,000-11,000 range and confirms a change in trend in the medium and long term is possible.  

- If BTC sustains above previously lost HT thresholds, the medium-term trend will officially change. In the long run, the trend remains 

unchanged. 

Recommendation: 

- Short-term traders can close the long position around $ 8,300-8,500 at the $ 9,500-10,000 range. Long-term investors may consider 

opening a position as prices move around the $ 4,000-4,5000 $ 3,800 and $ 1,900 ranges.   



 
 
 

 
 

ETH  

 



 
 
 

 
 

1st Support Level (Long 

term) 

$90 1st Resistance Level ( 

day) 

$255-290 

2nd Support Level 

(week) 

$100-120 2nd Resistance Level ( 

week) 

$220-255 

3rd Support Level (day) $135-146 3rd Resistance Level ( 

Long term) 

$200-220 

4th Support Level (sort 

term) 

$164-180 4th Resistance Level ( 

Long term) 

$194-200 

 

- Although sometimes ETH rises above $ 220, with the current market movement, it is difficult for the price to surpass this zone. The 

next trend is still moving sideways and it is likely that there will be a drop in the short term. If that happens, when the price breaks 

above the HT $ 180 zone, a price touch of $ 146-164 as a way of challenging the market is probable, if the market confirms its 

readiness to buy, the ETH out of $ 255 only is a matter of time. 

- If ETH sustains above the previous HT threshold, the trend change in the medium term will be confirmed. The long-term trend is 

currently unchanged. 

Recommendation: 

- Short-term traders can close the long positions around $ 220-230 or $ 255. Long-term investors can continue to buy around $ 122, $ 

84 or $ 40 if the ETH price continues to weaken.  



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS: 

- Short-term investors can invest in the central areas of KC as analyzed above. 

- Long-term investors can reserve positions in the expected areas as analyzed above. 

- With the recent sharp decline, BTC price is unlikely to recover immediately. This recovery requires a cumulative period of sideways 

movement or there could be another round of declines as a test of investors' willingness to buy. Investors who do not like surfing may 

reduce the proportion in the coming short-term rally. Long-term investors can consider increasing the micro when the price continues 

to decline to the expected price areas.  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

The reader should also note that unless otherwise stated, the IZIChain and 3
rd

 party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in writing of 

IZIChain. Sincerely thank customers. 

https://walletinvestor.com/forecast/izichain-prediction
https://digitalcoinprice.com/forecast/izichain
https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed

