
 
 
 

 
 

 Market News, May 23th , 2020  

 CYPTOCURRENCY MARKET NEWS 

(News No. 160) 

1. Focus of Financial Information and Market: 

The US stock market managed to maintain a positive signal with efforts on Friday last week. However, the anxiety about trade war 

between the United States and China continues to cling to investors, besides the upcoming measures to stimulate the economy of 

ECB as well as Japan is the focus of the day. Follow the digital newsletter for details. 

 ECB suggested more policy easing in June. 

 Cash flow is poured into ETFs investing gold. 

 China challenges Trump by returning to power in Hong Kong. 

 China abandons its annual economic growth target. 

 Mexico inflation accelerated than forecast in early May. 

 Japanese investors support multi-billion dollar bonds to save the economy. 

 Market managed to achieve a positive growth at the end of the week. 

 Global Central Banking Research Institute launches Digital Currency Institute. 

 JPMorgan warns that digital currencies could threaten geopolitical power of the United States. 



 
 
 

 
 

 Huobi, OKEx and Upbit are among the top 10 exchanges with "real transactions" after improving Messari's ranking 

method. 

 WORLD NEWS The Degree of Influence 

1 

The ECB suggested more policy easing in June. 

European Central Bank "fully prepared" to provide even more stimulus immediately after June to 

support the economy that could decline by one tenth this year due to the COVID-19 pandemic, A 

copy of the bank's April meeting showed. The ECB has published a long list of measures to mitigate 

the recession, including 1.1 trillion euros in bonds and loans with negative interest rates. 

Policymakers clearly fear this may not be enough.  

Positive (+) 

2 

Cash flows into gold-invested ETFs. 

Investors poured an unprecedented amount of cash into gold funds, with cash flows of up to $ 16.8 

billion in less than five months and set a record in a year, according to data compiled by 

Bloomberg. State Street's ETF fund of $ 62 billion SPDR Gold Shares, received nearly $ 12 billion 

by 2020, ranked third in worldwide ETF inflows after two funds focused on equity. Cash flow into 

gold funds is expected to continue this year amid concerns about currency depreciation due to 

unprecedented stimulus from the Federal Reserve. Others worry that the recovery of stocks will 

fade when economic data shows that the closure to avoid corona virus infection has seriously 

affected the national economy. 

Positive (+) 



 
 
 

 
 

3 

China challenges Trump by returning to power in Hong Kong. 

On the first day of China's biggest political event of the year, Xi Jinping sent a clear message to 

Donald Trump: "We will do what we want in Hong Kong and we are not afraid of the latter." fruit". 

Positive (+) 

4 

China abandons its annual economic growth target. 

At the opening ceremony of the National People's Congress in Beijing, where Prime Minister Li 

Keqiang declared China would abandon decades-long practice to set annual economic growth due 

to the great instability of world economy. Despite only moderate stimuli, the government made it 

clear that job stabilization has become a top priority. This year's defense spending is set to grow at 

the slowest pace since 1991. The shift away from a hard-to-reach target for output growth has 

broken China's decades-old habit of planning. National and is an acknowledgment of the profound 

disruption that the corona virus has caused. Economists surveyed by Bloomberg reported economic 

growth of just 1.8% this year, the worst performance since the 1970s. 

Positive (+) 

5 

Mexican inflation accelerated than forecast in early May. 

Data from the national statistics agency on Friday showed consumer prices rose in the year to early 

May by 2.83%, a lower level than the central bank's target rate. Earlier a Reuters poll poll predicted 

a CPI of 2.46%. 

The data shows that the cost of some foods, including tomatoes, as well as beer and some fuels, 

helped boost the cost of living in early May. In the second half of April, inflation stood at 2.21%. 

Neutral 



 
 
 

 
 

Core CPI, eliminating some energy and food costs, stood at 3.76%. That is slightly higher than the 

prediction rate of 3.64% of the poll. The Mexican economy is expected to suffer the biggest decline 

in decades by 2020 due to the corona virus, and the central bank last week cut lending rates by 50 

basis points to 5.50. %. However, Mexico's main interest rate is much higher than the leading 

Western economies and analysts expect rates to fall further in the coming months. 

6 

Japanese investors support multi-billion dollar bonds to save the economy. 

Ministry of Finance officials said on Friday, many bond investors supported the issuance of an 

additional 1.5 trillion yen ($ 13.96 billion) of bonds each month as part of the stimulus budget. like 

second to try to limit the economic damage of the corona virus pandemic. Prime Minister Shinzo 

Abe last week ordered a second stimulus budget on May 27. It will include subsidies to help 

companies pay rent and keep a job. Some economists and policymakers expect a range of new 

stimulus measures totaling between 10 trillion and 14 trillion yen, while some lawmakers look for a 

100-dollar package of measures. trillion yen. Many investors support an increase in the amount of 

bonds with terms of 2 years, 5 years, 10 years to 20 years to 1.5 trillion yen per month, according to 

officials. 

Positive (+) 

7 The market managed to achieve a positive growth at the end of the week. Neutral 



 
 
 

 
 

The stock index struggled for a positive week after turning to end in optimism on Friday, as 

investors weighed the growing tension between the United States and China and before joint efforts. 

The process is to remove restrictions causing economic losses nationwide. 

The Dow Jones index closed almost unchanged, down only 8 points or 0.04%, after turning back in 

the day to achieve the best weekly victory since April 9th. The S&P 500 rose 0.24 %, while Nasdaq 

Composite increased by 0.43% 

 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Global Central Banking Research Institute launches Digital Currency Institute. 

The Official Forum on Monetary and Financial Institutions (OMFIF), a group of experts on global 

economic policy and central bank, announced the launch of the Digital Currency Institute at the 

beginning of the month. this. The Institute intends to build a bridge between the world of digital 

currencies and traditional banking, and focuses on the central bank's wholesale and retail payment 

instruments and digital currencies ( CBDC). 

Positive (+) 

2 

JPMorgan warns that digital currencies could threaten geopolitical power of the United 

States. 

No country has lost more from the disruptive potential of digital currencies than the United States. 

Positive (+) 



 
 
 

 
 

A serious warning from analysts at the largest bank in the United States, JPMorgan Chase in a new 

report published by Bloomberg News on May 22. However, analysts said: “Provide a solution. Cross-

border payments based on digital dollars, especially if designed to break the minimum structure of 

the domestic financial system, are a modest investment to protect. a major vehicle in the global 

economy ”. 

3 

Huobi, OKEx and Upbit are among the Top 10 exchanges with "real trades" after improving 

Messari's ranking method. 

The chart is an attempt to classify exchanges that do not include any money laundering transactions 

- appearing after Bitwise's report, suggesting that 95% of trading volume is fake. The report 

identified ten exchanges with reasonable volume and recognition: Binance, Bitfinex, Bitflyer, 

Bitstamp, Bittrex, Coinbase Pro, Gemini, itBit, Kraken and Poloniex.  

Positive (+) 

4 

Myanmar central bank declares cryptocurrency banned. 

Myanmar Central Bank (CBM) stated that it does not recognize cryptocurrencies as the official 

currency and that anyone caught in trading digital assets could be imprisoned or fined. 

But local cryptocurrency proponents argue whether the claims have any legal effect. Although 

CBM is trying to send the message that cryptocurrencies are illegal in Myanmar, there does not 

seem to be any mechanism or legal framework to regulate or block their use. 

Neutral 

5 A Chinese media organization group set up a "Blockchain-based news network". Positive (+) 



 
 
 

 
 

A team of 12 Chinese media organizations including television stations, local newspapers, radio 

stations and media websites allied to create the "Blockchain-based News Network" department on 

May 21. According to a report published by China Email, the group is made up of media companies 

from around the country. They use 4.0-based solutions and the advantage of blockchain technology 

for distributing and exchanging content through the network. 

 

  



 
 
 

 
 

 IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

  

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2. Comparison Table for summary of important product: 

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note 

Bitcoin 
9,156.30 9,059.50 1.07%   

Ethereum 
207.29 198.54 4.41%   

Brent Oil Futures 
35.21 36.06 -2.36%  

Crude Oil WTI Futures 
33.41 33.92 -1.50%  

Gold 
1,734.70 1,721.90 0.74%  

Dow Jones 
24,465.16 24,474.12 -0.04%  

USD index 
99.8 99.403 0.40%  

  

  



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long 

term) 

$3,700-$4,000 1st Resistance Level ( 

day) 
$10,000-$12,000 

2nd Support Level (week) $5,000-$5,400 2nd Resistance Level ( 

week) 
$9,500-$10,000 

3rd Support Level (day) $6,100-$6,800 3rd Resistance Level ( 

Long term) 
$8,800-$9,500 

4th Support Level (short 

term) 
$7,200-$7,700 4th Resistance Level ( 

Long term) 
$8,000-$8,500 

 

- The BTC has not shown signs of price changes in the near future, which makes the market inclined to accumulate sideways trend or if 

the selling pressure is not too large, the market may change and prices will move up little by little. However, the probability of BTC's 

decline is still due to the lack of cash flow support, which means that if the bulls weaken when the short-term investor decides to keep 

profits by selling profits, it is likely that a sell-off will trigger and move prices around $ 7,700 or $ 7,000-7,200 or $ 5,000-6,100 or, if 

worse, around $ 4,000 is probable. On the opposite side with a much lower probability of BTC breaking the $ 10,000-11,000 zone and 

confirming the trend change in the medium and long term. 

- If BTC sustains above previously lost HT thresholds, the medium-term trend will officially change. In the long run, the trend remains 

unchanged. 

Recommendation: 

- Short-term investors can close the long position around $ 8,300-8,500 at the price of $ 10,000-11,000. Long-term investors can 

consider opening a position as prices move around the $ 4,000-4,5000 $ 3,800 and $ 1,900 areas.   



 
 
 

 
 

ETH  

 



 
 
 

 
 

1st Support Level (Long 

term) 

$90 1st Resistance Level ( 

day) 

$255-290 

2nd Support Level 

(week) 

$100-120 2nd Resistance Level ( 

week) 

$220-255 

3rd Support Level (day) $135-146 3rd Resistance Level ( 

Long term) 

$200-220 

4th Support Level (sort 

term) 

$164-180 4th Resistance Level ( 

Long term) 

$194-200 

 

- ETH still tends to move sideways rather than change behavior and increase again. If there is no sudden change in the underlying ETH 

cash flow, it is still in favor of the decline and return to around $ 180 or $ 146-164 as a way to challenge the market, if the market 

confirms its readiness to buy. ETH beyond $ 255 is just a matter of time. Currently, the movement of ETH in the near future is still 

inclined to fluctuate sideways, and if the buyer weakens, the decline in price is predictable and the price will decline to the HT 

mentioned above. . 

- If ETH sustains above the previous HT threshold, the trend change in the medium term will be confirmed. The long-term trend is 

currently unchanged. 

Recommendation: 

- Short-term traders can close the long positions around $ 220-230 or $ 255. Long-term investors can continue to buy around $ 122, $ 

84 or $ 40 if the ETH price continues to weaken.  



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS: 

- Short-term investors can invest in the central areas of KC as analyzed above. 

- Long-term investors can reserve positions in the expected areas as analyzed above. 

- With the recent sharp decline, BTC price is unlikely to recover immediately. This recovery requires a cumulative period of sideways 

movement or there could be another round of declines as a test of investors' willingness to buy. Investors who do not like surfing may 

reduce the proportion in the coming short-term rally. Long-term investors can consider increasing the micro when the price continues 

to decline to the expected price areas.  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in writing of 

IZIChain. Sincerely thank customers. 

https://walletinvestor.com/forecast/izichain-prediction
https://digitalcoinprice.com/forecast/izichain
https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed

