
 
 
 

 
 

 Market News, May 16th , 2020  

 CYPTOCURRENCY MARKET NEWS 

(News No. 157) 

1. Focus of Financial Information and Market: 

US production declined more than in March, and the same negative data also occurred in Germany. Besides, based on the 

statistical information, Canada pulled a record amount of investment capital from foreign securities channels in March. Follow the 

digital newsletter for details. 

 US inventories fell further in March. 

 Canadian investors withdrew record capital from foreign stock channels in March. 

 Virgin Atlantic will not restart flights until August if the UK implements a quarantine policy. 

 German economy weakened in the first quarter. 

 US production recorded a record decline. 

 Indonesia imposed VAT on internet companies from July. 

 Toyota plans to cut car production by 122,000 units in Japan in June due to a virus. 

 Chinese envoy said that the United States undermined the global economy and the fight against viruses. 

 German finance minister called for fundraising to restart European economy. 



 
 
 

 
 

 Wall Street is still in green but still has the worst week since March. 

 WORLD NEWS The Degree of Influence 

1 

US inventories fell further in March. 

US inventories fell in March amid declining imports and are likely to decline further because the 

corona virus outbreak severely disrupted global supply chains and commodity flows. The 

Commerce Department said on Friday that business inventories fell by 0.2% in March after falling 

by 0.5% in February. Inventory is a major component of gross domestic product. Retail inventory 

increased by 1.0% in March, instead of 0.9% as estimated in a report published last month. And 

that's an increase after falling by 0.3% in February. Inventories of motor vehicles increased by 4.8% 

instead of 5.1% as previously forecast. Retail inventory excluding cars, fell by 1.0% instead of 1.3% 

as forecasted last month. 

As the government report last week showed that merchandise imports fell in March to the lowest 

level since August 2017. The drop in inventories has contributed to a drop in the gross domestic 

product at an annual rate. was 4.8% in the first quarter, the strongest decline rate since the Great 

Depression 2007-2009. Wholesale inventories fell 0.8% in March. Manufacturers' stocks also fell 

0.8% in March. Sales fell 5.2% in March after falling 0.5% in the previous month. With the sales 

rate in March, it will take 1.45 months for businesses to sell out, this is an increase of the sales 

speed from 1.38 months in February. 

Positive (+) 



 
 
 

 
 

2 

Canadian investors withdrew a record capital from foreign stock channels in March. 

According to data from the Statistics Canada (Statscan), on Friday, Canadian investors withdrew a 

record 42.2 billion Canadian dollars ($ 30 billion) from foreign stock channels. March in the 

context of increased market volatility due to the corona virus pandemic. So far Canadian investors 

have sold US $ 29.3 billion of U.S. stocks, which is the largest drawdown since data compiled, and 

investors have also sold 11.5 billion US dollars. Foreign bond dollars in March, with nearly half of 

US Treasury bonds. The previous record for Canada's foreign securities sales was $ 15.5 billion in 

January 2016. 

Meanwhile, foreign investors also reduced their exposure to Canadian stocks in March with a trade 

of about $ 9.8 billion, based primarily on stock sales. Foreign investors sold $ 6.1 billion of 

Canadian shares in March, of which the banking and energy and mining sectors were the biggest 

contributors to the divestment of foreign capital seen in the month. Canadian stock prices fell 17.7% 

in March, but have been rising since the end of the month, Statscan said. 

Positive (+) 

3 

Virgin Atlantic will not restart flights until August if the UK implements a quarantine policy. 

Virgin Atlantic will not be able to resume passenger flights as early as August if the UK conducts a 

14-day isolation period for tourists, according to a source at the airline. Ministers in the UK 

government said they planned quarantine for most international tourists in the coming weeks, 

although they provided a few details earlier. The quarantine policy will make Virgin Atlantic unable 

Neutral 



 
 
 

 
 

to fill the aircraft, the source said, resuming flights will burn cash as the airline is trying to maintain 

operations. 

4 

The German economy weakened in the first quarter. 

The German economy slumped in the first quarter at the highest pace since 2009, with expectations 

expected to worsen by the middle of this year. Quarterly output decline was 2.2%, the largest since 

the financial crisis of a decade ago and the second largest since the reunification of Germany in 

1990 according to federal statistics office data. shows. 

Positive (+) 

5 

US production recorded a record decline. 

US production output fell to a record in April as the corona virus pandemic broke the supply chain 

and reduced demand, supporting economists' views that the economy will shrink in second quarter 

at an unprecedented pace since the Great Depression. The Federal Reserve said Friday production 

output had fallen by 13.7%, the largest decline in history. The data for March has been revised to 

5.5% decrease instead of 6.3% decrease as previously reported. 

Economists participating in the Reuters survey forecast a 13.0% drop in production output in April. 

Industrial production fell overall by 11.2% in April, the largest decline in 101-year history, after 

falling 4.5% in March. 

Positive (+) 

6 Indonesia has imposed VAT on internet companies since July. Neutral 



 
 
 

 
 

Indonesia will require major internet companies to pay value-added tax on the sale of digital 

products and services from July, a move that other countries may also take as they seek to increase 

turnover after the corona virus pandemic. Southeast Asia's largest economy will impose 10% VAT 

on digital products sold by internet companies without a domestic office but with a significant 

presence in the Indonesian market, including streaming services, applications and digital games, 

starting July 1, according to regulations published on the finance ministry website. Indonesian 

authorities have previously said services of streaming platforms like Spotify and Netflix will be 

among the new taxable subjects. No company responded to a request for comment before this issue. 

In addition, France has also announced plans to apply digital taxes by 2020. 

7 

Toyota plans to cut car production by 122,000 units in Japan in June due to a virus. 

Toyota Motor Corp on Friday said it would reduce car production in Japan to 122,000 units in June, 

due to a lack of demand for new cars due to the corona virus effect, which caused the automaker to 

continue operating in a limited manner. The decline in Toyota production highlights the challenging 

conditions for carmakers around the world due to the generation from viruses. In addition to weak 

demand, procurement issues and social dispersion measures at factories are also expected to affect 

output. Toyota is preparing to reduce 80% of its operating profit for the whole year, the lowest level 

in nine years, as it is expected that vehicle sales will remain weak throughout the year. Some 

analysts believe global automotive sales in the industry could drop by a third this year and any 

Positive (+) 



 
 
 

 
 

recovery will slow and uneven when losing jobs and reducing income affects spending. of 

consumers. 

8 

Chinese envoy said the United States undermined the global economy and the fight against 

viruses. 

A Chinese envoy has accused the United States of undermining the global economy by constructing 

trade barriers and artificially prolonging the global corona virus pandemic by suspending funding 

for the Medical Organization. World. Chinese Ambassador to the United Nations in Vienna, Wang 

Qun, made unusually harsh remarks at a meeting with officials of the Organization of Petroleum 

Exporting Countries (OPEC), based in Vienna. "The United States has done its best to engage in 

Chinese stigma and blame games, and WHO, to change its responsibility for ineffective pandemic 

control in the United States," Wang said. 

Besides US President Donald Trump on Thursday signaled a deteriorating relationship with China, 

saying that he was not interested in talking with President Xi Jinping right now and so far he has 

even Releases proposed to cut ties with the world's second largest economy.Bên cạnh đó tổng thống 

Mỹ Donald Trump hôm thứ năm đã báo hiệu mối quan hệ với Trung Quốc ngày càng xấu đi, nói 

rằng ông không quan tâm đến việc nói chuyện với chủ tịch Tập Cận Bình ngay bây giờ và cho đến 

nay ông thậm chí đề nghị có thể cắt đứt quan hệ với nên kinh tê lớn thứ hai thế giới. 

Positive (+) 

9 German finance minister called for fundraising to restart European economy. Positive (+) 



 
 
 

 
 

Pan-Europe Fund is needed to restart European economy after imposing travel restrictions to slow 

the spread of corona virus, German Finance Minister Olaf Scholz said Friday before a meeting. 

video with euro zone finance ministers. He revealed the record amount disbursed by European 

governments to protect the economy during social isolation, he said that attention is now turning to 

a way to get the fund back once. again when the crisis is over. 

10 

Wall Street, though still in green, has the worst week since March. 

Wall Street closed above its daily low on Friday, led by a rebound of large-cap technology stocks, 

but failed to prevent the worst weekly decline since March when Investors face weaker economic 

data and increased US-China trade tensions. The S&P 500 rose 0.43%, but still recorded the worst 

weekly performance since the week ended March 29. The Dow Jones index rose 0.25%, or 60 

points, after falling to 271. points while the Nasdaq Composite only increased by 0.79%. 

Neutral 

11 

The US Department of Justice has subpoenaed Wall Street banks for information on small 

businesses loans. 

The U.S. Department of Justice has sent summons to major banks to seek record information as part 

of a broader investigation into the abuse of the $ 660 billion emergency loan program to help small 

businesses suffer hurt by the corona virus, two people with knowledge of the matter told Reuters. 

The warrants issued by the Washington anti-fraud department do not necessarily point out the 

Positive (+) 



 
 
 

 
 

misconduct of the banks, but will add to lenders' anxiety that they risk being caught up in a Federal 

law on fraud in the Wage Protection Program. 
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1 

The Italian government pledges 15 million euros to protect the "Made in Italy" trademark 

with Blockchain technology. 

Before the "Made in Italy" fake products sold in markets around the world, the Italian government 

is now fighting this problem by investing 15 million euros ($ 16.2 million) in Develop a solution 

based on blockchain technology. According to a new report by dGen, counterfeit goods "Made in 

Italy" caused 12.4 billion euros (13.4 billion USD) in damage in 2016. Such losses directly affect 

the income. and the future survival of many Italian artisans. 

Positive (+) 

2 

The number of open contracts for Bitcoin CME options increased 1000% this month. 

The number of unfinished contracts for Bitcoin options on the Chicago Mercantile Exchange has 

skyrocketed in the past few days, reaching $ 142 million on May 15. According to data from analysis 

firm market, Skew, this represents a more than 1,000% increase from just $ 12 million in contracts 

that haven't closed positions at the end of April. 

Positive (+) 

3 
In addition to the price of BTC it is now possible to trade futures contracts for Bitcoin's hash 

rate. 
Positive (+) 



 
 
 

 
 

Bitcoin (BTC) holders now have a new tool to promote the largest crypto-growing ecosystem when 

the new futures market comes into operation. In a blog post on May 15, the derivatives trading 

platform FTX confirmed that it has launched a futures product that tracks not the Bitcoin price, but 

the hashing rate called 'hashrate'. futures ” 

4 

CZ calls Africa an "untapped market" with unique challenges for cryptocurrencies. 

Binance founder and CEO Changpeng Zhao, aka CZ, believes that the African continent holds 

some unique opportunities to accept and develop cryptocurrencies. The Binance leader provided 

some interesting insights during an exclusive "ask me anything" session, the show that was carried 

out on Zoom featuring key members of the African cryptocurrency community. Binance, the 

company that has become the world's largest cryptocurrency exchange by trading volume, has 

gradually opened satellite exchanges in several African countries. Uganda is the first country to 

welcome Binance to the continent in 2018. 

Positive (+) 

5 

Mexican companies launch crypto donation platform for those affected by COVID-19. 

Mexican cryptocurrency exchange, Bitso, has joined the crowdfunding platform, Donadora, to 

launch a cryptocurrency-based donation system. The platform will help collect money to buy food 

for the most vulnerable families affected by the COVID-19 crisis. According to a report published 

by El Heraldo de México on May 15, each piece of food delivered will be worth 150 Mexican 

pesos, enough to feed families of four to six members in a week. 

Positive (+) 
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Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 
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2. Comparison Table for summary of important product: 

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note 

Bitcoin 
9,313.30 9,791.00 -4.88%   

Ethereum 
194.64 203.23 -4.23%   

Brent Oil Futures 
32.84 31.13 5.49%  

Crude Oil WTI Futures 
29.71 27.56 7.80%  

Gold 
1,753.15 1,740.90 0.70%  

Dow Jones 
23,685.42 23,625.34 0.25%  

USD index 
100.398 100.507 -0.11%  

  

  



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long 

term) 

$3,700-$4,000 1st Resistance Level ( 

day) 
$10,000-$12,000 

2nd Support Level (week) $5,000-$5,400 2nd Resistance Level ( 

week) 
$9,500-$10,000 

3rd Support Level (day) $6,100-$6,800 3rd Resistance Level ( 

Long term) 
$8,800-$9,500 

4th Support Level (short 

term) 
$7,200-$7,700 4th Resistance Level ( 

Long term) 
$8,000-$8,500 

 

- BTC has just touched the $ 10,000 zone and immediately turned down, although receiving support around the $ 9,200 area, but with 

relatively strong selling pressure, a drop below $ 8,800 is probable. If BTC falls below the $ 8,000 price zone for the time being, it 

will trigger a sell-off from the market that could push the BTC price negatively to the price zone around $ 7,700 or $ 7,000-7,200. 

Only such challenges can activate the market's buying floor and confirm that this increase is sustainable. In addition, if there is a 

sudden change in trading volume and BTC successfully surpasses the $ 10,000-11,000 range, it will confirm the medium-term 

uptrend of BTC. 

- If BTC sustains above previously lost HT thresholds, the medium-term trend will officially change. In the long run, the trend remains 

unchanged. 

Recommendation: 

- Short-term investors can close the long position around $ 8,300-8,500 at the price of $ 10,000-11,000. Long-term investors can 

consider opening a position as prices move around the $ 4,000-4,5000 $ 3,800 and $ 1,900 areas.  



 
 
 

 
 

ETH  

 



 
 
 

 
 

1st Support Level (Long 

term) 

$90 1st Resistance Level ( 

day) 

$255-290 

2nd Support Level 

(week) 

$100-120 2nd Resistance Level ( 

week) 

$220-255 

3rd Support Level (day) $135-146 3rd Resistance Level ( 

Long term) 

$200-220 

4th Support Level (sort 

term) 

$164-180 4th Resistance Level ( 

Long term) 

$194-200 

 

- ETH has just received a short-term support around $ 190, but this is a short-term support. The technical signals are showing that the 

price increase during this period is unlikely, although still possible. When the selling force appears, the price of ETH may return to 

around $ 180 or the HT $ 164 or $ 146 zone will be the expected HT area depending on how the selling and volume of sales. As for 

the lower probability and more unlikely, if the price of ETH can exceed $ 200 and successfully conquer the $ 220 zone, it is expected 

that the price of ETH will rise around $ 255 and then there will be another price adjustment and this time. will be a large margin 

adjustment. 

- If ETH sustains above the previous HT threshold, the trend change in the medium term will be confirmed. The long-term trend is 

currently unchanged. 

Recommendation: 



 
 
 

 
 

- Short-term traders can close the long position around $ 220-230. Long-term investors can continue to buy around $ 122, $ 84 or $ 40 

if the ETH price continues to weaken.  



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS: 

- Short-term investors can invest in the central areas of KC as analyzed above. 

- Long-term investors can reserve positions in the expected areas as analyzed above. 

- With the recent sharp decline, BTC price is unlikely to recover immediately. This recovery requires a cumulative period of sideways 

movement or there could be another round of declines as a test of investors' willingness to buy. Investors who do not like surfing may 

reduce the proportion in the coming short-term rally. Long-term investors can consider increasing the micro when the price continues 

to decline to the expected price areas.  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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