
 
 
 

 
 

 Market News, March 10th , 2020  

CYPTOCURRENCY MARKET NEWS 

(News No. 128) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this cryptocurrencies newsletter to 

get all updates. 

 White House plays down U.S. coronavirus concerns; stock markets plunge. 

 Fed Rates at 0% Now Seen Within Months Amid Global Bond Frenzy. 

 IMF says governments should offer cash transfers, tax relief to ease coronavirus effects. 

 Dow in Biggest One-Day Points Plunge Ever as Bears Run Riot. 

 US Congressman Introduces Crypto-Currency Act of 2020. 

 Daily Users of Brave’s Blockchain Web Browser Pass 4 Million. 

 Belgian Gov’t Will Sell $125K of Seized Bitcoin in Irish Public Auction. 

 China’s Central Bank to Inject $4.7M into Blockchain Trade Platform.  



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

White House plays down U.S. coronavirus concerns; stock markets plunge. 

The Trump administration on Monday downplayed the threat posed by the widening coronavirus 

outbreak, while U.S. stock markets plummeted after the open of trading on fears of a looming global 

recession. The number of confirmed U.S. cases of coronavirus was at 566 on Monday, including 22 

deaths, according to state public health authorities and a running national tally kept by the Johns 

Hopkins University center tracking the outbreak. About three-fourths of the 50 U.S. states have 

reported infections. Major U.S. stock indexes opened sharply lower on Monday in step with sell-offs 

in overseas markets. Trading was halted as the S&P 500 (SPX) index fell 7%, triggering an automatic 

15-minute cutout put in place after the last financial crisis. 

Positive (+) 

2 

Fed Rates at 0% Now Seen Within Months Amid Global Bond Frenzy. 

The entire U.S. yield curve fell below 1% for the first time in history as rising expectations that the 

Federal Reserve will cut policy rates to zero in the coming months drove investors to reach for longer-

dated securities. Traders are pricing in about 80 basis points of cuts in March, and 100 basis points 

by July, which would drag borrowing costs down to zero. Those bets fueled a rally in U.S. Treasuries, 

with the rate on 30-year bonds diving as much as 59 basis points. Benchmark U.K. bond yields 

tumbled below zero for the first time, Germany’s two-year bonds and rates in Australia and New 

Zealand fell to new lows. The yield on 10-year bonds dropped as much as 45 basis points to 0.31%, 

Positive (+) 



 
 
 

 
 

before settling at 0.4% as of 11:43 a.m. in London. Most of the German curve is now trading under 

negative 0.55%, which, together with the euro’s advance, may give the European Central Bank food 

for thought when it decides on interest rates this week. 

3 

IMF says governments should offer cash transfers, tax relief to ease coronavirus effects. 

Government policymakers will need to implement “substantial” targeted fiscal, monetary and 

financial market measures to combat the economic impact from the rapidly spreading coronavirus, 

International Monetary Fund chief economist Gita Gopinath said on Monday. In a blog posting on 

the IMF’s website, Gopinath said her top recommendations involved putting cash directly into the 

hands of households and businesses. Broad interest rate cuts may instill confidence but would be 

effective in stimulating activity only once business conditions normalize, she added. Gopinath also 

said central banks should be ready to provide ample liquidity to banks and nonbank finance 

companies, “particularly to those lending to small- and medium-sized enterprises, which may be less 

prepared to withstand a sharp disruption.” Further down on her list was broader monetary stimulus, 

such as policy rate cuts, and asset purchases. These can lift confidence and support financial markets 

if there is a marked risk of a sizable tightening in financial conditions. Wider fiscal stimulus also 

could help, over time. “Broad-based fiscal stimulus consistent with available fiscal space can help lift 

aggregate demand but would most likely be more effective when business operations begin to 

normalize,” she said.  

Positive (+) 



 
 
 

 
 

4 

Dow in Biggest One-Day Points Plunge Ever as Bears Run Riot. 

The Dow suffered its biggest one-day point drop on record, led by a slump in oil prices, as Saudi 

Arabia sparked fears of a price war and the coronavirus spread deepened fears of a global recession. 

The S&P 500 fell 7.6%, Nasdaq Composite lost 7.3% and the Dow Jones Industrial Average fell 

7.8%, its biggest daily percentage loss since December 2008. It was down more than 2,013 points. 

Oil prices fell 24%, their worst day since 1991, sending energy stocks tumbling after Saudi Arabia 

launched a price war against fellow oil superpower Russia.  

Saudi Arabia slashed its April official selling prices by $6 to $8 to grab market share and pile pressure 

on Russia. The move came after OPEC and Russia failed to agree a deal to extend oil production cuts. 

Goldman Sachs forecast that the Fed will slash interest rate by 50 basis points when policymakers 

gather on March 17-18 and again at their April 28-29 meeting, to a range of 0% to 0.25%, which was 

last seen in 2015. 

The 10-year Treasury yield fell to a record low of 0.318% before paring some losses to end the day 

down 0.556%.  

Positive (+) 
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1 US Congressman Introduces Crypto-Currency Act of 2020. Positive (+) 



 
 
 

 
 

A United States congressman is the latest working to clarify determine which U.S. regulator is 

responsible for which digital assets. On March 9, Representative Paul Gosar (R-AZ) introduced the 

“Crypto-Currency Act of 2020,” a bill that looks to choreograph a wide range of digital assets to 

answer to the appropriate regulator. 

2 

Daily Users of Brave’s Blockchain Web Browser Pass 4 Million. 

The cryptocurrency-powered internet browser Brave seems to be gaining in popularity, surpassing 

four million daily users. Brendan Eich, the co-founder and chief executive of Brave and former CEO 

of Mozilla, recently tweeted that Brave also has 12.2 million monthly users. As such, roughly 30% 

of Brave’s monthly users utilize the browser daily. 

Positive (+) 

3 

Belgian Gov’t Will Sell $125K of Seized Bitcoin in Irish Public Auction. 

Major United Kingdom and Ireland-based auction house Wilsons Auctions is putting $125,000 worth 

of Bitcoin (BTC) under the hammer later this month. In an announcement on March 6, Wilsons 

revealed the auction will be hosted by Wilsons Auctions Dublin on March 24.  

Positive (+) 

4 

China’s Central Bank to Inject $4.7M into Blockchain Trade Platform. 

The People’s Bank of China (PBoC) has secured $4.7 million in funding from China’s central 

government for its blockchain trade finance platform. The funding will be administered over three 

years and has been designated for research and development projects. The blockchain platform was 

initially revealed by the PBoC in Shenzhen during September 2018. The platform is intended to 

Positive (+) 



 
 
 

 
 

facilitate transfers and create an untamperable ledger for secure information sharing between 

businesses and government departments. 

 

  



 
 
 

 
 

  IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website 

https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product Current Price 
The price of the 

previous day 
Change Note  

Bitcoin 7,967.30 8,074.00 -1.32%   

Ethereum 203.72 200.35 1.68%   

Brent Oil Futures 33.32 35.73 -6.75%   

Crude Oil WTI Futures 32.42 32.52 -0.31%   

Gold 1,666.75 1,700.10 -1.96%   

Dow Jones 23,844.73 25,864.78 -7.81%   

USD Index 95.067 95.934 -0.90%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 

 



 
 
 

 
 

1st Support Level (Long term) $6,000-6,700 1st Resistance Level ( day) $13,500-$17,200 

2nd Support Level (week) $6,800-7,200 2nd Resistance Level ( week) $12,000-$13,500 

3rd Support Level (day) $7,300-7,700 3rd Resistance Level ( Long term) $10,000-$12,000 
4th Support Level (short term) $8,000-$8,500 4th Resistance Level ( Long term) $9,000-$9,500 

 

- BTC has had a volatile session on a weekend when price confirmation can not exceed $9,200 when selling team joined in too fast and 

strong. The price continuously moved down and broke a series of important SLs such as $8,800, $8,500 and paused around the 

threshold of $ 8,000. The price then continues to move down and touch around $7,700 zone, which is the decisive zone in the coming 

days. Currently the bulls are holding prices around the $8,000 zone and the bulls are taking part in a strong balance between the bulls 

and the bears. In the coming days, the price of BTC will tend to move around $7,700-8,000 as a way to absorb the selling force as 

well as retest the SL zone. If this zone is broken, there is only one remaining SL zone of $ 7,200 to sustain the trend in the medium 

term. 

- In the medium term, SL is currently at $7,700-$8,000 and $7,200 with higher support. In the long run, the trend remains unchanged. 

Recommendation: 

- Short-term investors can sell with the previous buy position around $8,500-8,000 and place a buy zone at $ 7,700-8,000.  

- Long-term investors may consider long positions at $7,700 and $7,200. 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $122 1st Resistance Level ( day) $255-290 

2nd Support Level (week) $146 2nd Resistance Level ( week) $220-255 

3rd Support Level (day) $164 3rd Resistance Level ( Long term) $$190-200 

4th Support Level (sort term) $180-$190 4th Resistance Level ( Long term) $180-$190 

 

- ETH has just failed to conquer the $255 zone and is in a trend to challenge the $180 zone after breaking through the SL $220 

threshold, the current price is showing that the bulls are trying to keep the price above $190 and the bears is taking profit in the short 

term, the price is moving up around $220 as a way to retest the zone after being penetrated. In the current downtrend, it is difficult to 

conquer the $220 zone and if it fails, it is only a confirmation that ETH is in the short-term downtrend and the destination will be 

around the $180 zone with better market support. . 

- If ETH sustains above the $ 180-$220 zone, the medium-term trend will hold. In another case, the trend will be changed. In the long 

run, the trend remains unchanged. 

Recommendation:  

- Short-term investors may place pre-orders around $180 and selling around $220-$255 or buy $190-$200 & sell $220 with riskier. 

- Long-term traders might consider placing pre-orders for long position at $180 and $164. 



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors can place the long position in previous broken RL zone because of signs of returning of CFs. 

- BTC with SL zone of the $7,200 has led the cryptocurrency market to conquer previous RLs, triggering the investment cash flow to 

flow into the cryptocurrency market channel. Although a sharp increase in the short term implies a strong risk of a sharp decline, the 

crypto market may need a short-term accumulation channel to minimize this risk in the near future. This is an opportunity for investors 

who have missed the previous opportunity to enter the common market. 

 

 

 

  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  
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https://www.izichain.network/newsletters.html
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https://www.facebook.com/izichainnetwork/
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https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
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https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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