
 
 
 

 
 

 Market News, March 05th , 2020  

CYPTOCURRENCY MARKET NEWS 

(News No. 126) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this cryptocurrencies newsletter to 

get all updates. 

 Mild weather bolsters U.S. private payrolls in February. 

 BOE’s Bailey Says Coronavirus Means Bank Has to Be Nimble. 

 Germany's Scholz ready for 'timely, targeted' stimulus to counter coronavirus. 

 Russia opposes Saudi's plan to deepen OPEC+ output cuts. 

 Fed's Bullard: Not much more data coming to warrant rate cut at March meeting. 

 New York-area banks, insurers and funds step up coronavirus preparation. 

 Dow Posts Second-Biggest Point Gain on Biden Bounce. 

 Supreme Court Post-Game: It’s a ‘Historic Day’ for Crypto in India. 

 Ukraine's Officials Will Need to Report Crypto as ‘Intangible Assets'.  

 Samsung Partners With Israeli Fintech on Blockchain Solution for Merchants. 

 Chinese Province Sees First Official Blockchain Zone.  



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

Mild weather bolsters U.S. private payrolls in February. 

The ADP National Employment Report on Wednesday showed private payrolls rose by 183,000 jobs 

last month as warmer weather boosted hiring at construction sites and in the leisure and hospitality 

industry. Data for January was revised down to show private payrolls rising by 209,000 instead of the 

previously reported 291,000 surge. Economists polled by Reuters had forecast private payrolls 

gaining 170,000 jobs in February.  

Negative (-) 

2 

BOE’s Bailey Says Coronavirus Means Bank Has to Be Nimble. 

The Bank of England needs to be nimble in its efforts to tackle the coronavirus threat, according to 

incoming Governor Andrew Bailey. Speaking before U.K. lawmakers at his appointment hearing in 

Parliament on Wednesday, Bailey said collective action may be needed to offset the impact that the 

outbreak is having on supply chain damage. Investors are currently pricing in around a 65% chance 

that officials will lower borrowing costs by 50 basis points this month, with some market watchers, 

including HSBC and Nomura, saying the move may come imminently. 

Positive (+) 

3 

Germany's Scholz ready for 'timely, targeted' stimulus to counter coronavirus. 

Finance Minister Olaf Scholz told lawmakers on Wednesday that Germany would have "all the 

strength" needed to counter the impact of the coronavirus if the epidemic plunged the world economy 

into a crisis. If such a worst case scenario should materialize, the government's fiscal measures would 

Positive (+) 



 
 
 

 
 

be "timely, targeted, temporary", Scholz said in a closed-door meeting of the Bundestag lower house 

of parliament's finance committee  

4 

Russia opposes Saudi's plan to deepen OPEC+ output cuts. 

Russia has opposed Saudi Arabia's plan to deepen OPEC+ cuts by 1.2 million barrels per day. Russia 

had so far said that it might be willing to extend existing cuts, which expire in March, but might find 

it difficult to sign up for deeper cuts.  

Neutral 

5 

Fed's Bullard: Not much more data coming to warrant rate cut at March meeting. 

The U.S. Federal Reserve will not have much additional information in hand at its March 17-18 

meeting to justify another interest rate cut beyond the 0.5 percentage point emergency reduction 

approved this week, St. Louis Federal Reserve President James Bullard said on Wednesday. 

Neutral 

6 

New York-area banks, insurers and funds step up coronavirus preparation. 

Financial firms in New York City were testing remote-work capabilities, implementing new travel 

restrictions and canceling or modifying upcoming events as the coronavirus outbreak - already on the 

finance capital's doorstep - showed little sign of abating. MetLife Inc (N:MET), whose headquarters 

sits atop Grand Central Station, imposed a ban on international travel that is not "essential," a person 

familiar with the matter said. The insurer is requiring staff to get approval from the executive team 

before taking such trips, and encouraging employees to hold virtual meetings via conference call or 

video chat rather than travel domestically. 

Positive (+) 



 
 
 

 
 

7 

Dow Posts Second-Biggest Point Gain on Biden Bounce. 

The Dow racked up its second-biggest point gain on record Wednesday, driven by a surge in 

healthcare stocks as former Vice President Joe Biden's race for the Democratic presidential 

nomination gained traction following a surprisinly strong Super Tuesday performance. The S&P 500 

surged 4.22%, the Nasdaq Composite gained 3.85% and the Dow Jones Industrial Average rose 

4.53%, or 1,173 points. With his campaign widely believed to be on the brink of collapse a few weeks 

ago, Biden won ten of the 14 states in which voters cast ballots on Super Tuesday, setting up a close 

race for the Democratic presidential nomination against Sen. Bernie Sanders. Healthcare stocks 

surged as Biden's strong showing eased the prospect of a Sanders victory, which many fear would 

trigger major disruptions for the industry with a Medicare for All policy. 

Negative (-) 

 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Supreme Court Post-Game: It’s a ‘Historic Day’ for Crypto in India. 

Earlier today, India’s Supreme Court delivered its verdict in a landmark case for cryptocurrency in 

the country. A bench of three justices ruled that the Reserve Bank of India’s (RBI) ban on banks’ 

services to crypto-related firms was unconstitutional. 

Positive (+) 

2 Ukraine's Officials Will Need to Report Crypto as ‘Intangible Assets'.  Positive (+) 



 
 
 

 
 

The Ukrainian National Agency on Corruption Prevention (NACP) detailed how cryptocurrencies 

must be reported on yearly income declarations. Cryptocurrencies are categorized under the 

“intangible asset” section, though they are also mentioned by name. On March 2, the agency published 

a set of instructions on how to report ownership of various types of assets in a yearly income 

declaration. The declaration is mostly intended for government officials, though it must also be 

submitted by individuals with foreign income and freelancers without a business registration. 

3 

Samsung Partners With Israeli Fintech on Blockchain Solution for Merchants. 

Samsung SDS, the South Korean tech giant’s IT services subsidiary, has just announced a partnership 

with Israel-based fintech and smart payments provider Credorex. According to a report from The 

Korea Herald, March 4, the two companies will collaborate to develop a payment platform for 

European merchants and banks. One part of the proposed solution will be developed using Samsung 

SDS’ Nexledger Universal blockchain platform and will allow merchants to automatically reconcile 

payments, remittances and invoices with their bank records.  

Positive (+) 

4 

Chinese Province Sees First Official Blockchain Zone. 

The central Chinese province of Hunan has approved the establishment of the Wanbao blockchain 

zone in the city of Loudi. It is the first provincial blockchain zone in Hunan province, according to a 

local news report from March 4. According to China’s 2019 blockchain zone development evaluation 

report, Luodi ranks at 17 among domestic blockchain zones. Luodi blockchain zone has already 

Positive (+) 



 
 
 

 
 

attracted a number of industry-leading enterprises including Shareslink, Hyperchain, Incite Data and 

Shenzhen Defang Technology. There are a total of 788 blockchain enterprises established in Hunan, 

ranking the front in the country, according to the report. 

5 

China's Push for Blockchain Adoption Sees First Major Program at a University. 

The Ministry of Education of China has just granted Chengdu University of Information Technology 

(CUIT) approval to open the country’s first undergraduate blockchain engineering major. Admission 

and enrollment will start this year, according to a Chinanews agency report from March 4. China’s 

first blockchain engineering major aims to catch up with ever-changing developments in social 

economy and social informatization. The major looks to provide training to blockchain technical 

talents to meet the needs of the blockchain industry. 

Positive (+) 

6 

U.S Rep. Submits Bill Urging Tennessee to Study Blockchain. 

State Representative Dennis Powers introduced a new bill into Tennessee’s state legislature on March 

3 spurring the study of blockchain technology. The bill asks the Tennessee Department of Financial 

Institutions to dive into research on blockchain and applications for “related technology” in finance 

and propose changes to any regulations standing in the way of the technology’s progress. 

Positive (+) 
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1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website 

https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product Current Price 
The price of the 

previous day 
Change Note  

Bitcoin 8,781.60 8,791.10 -0.11%   

Ethereum 224.8 224.33 0.21%   

Brent Oil Futures 51.57 51.86 -0.56%   

Crude Oil WTI Futures 47.27 47.18 0.19%   

Gold 1,635.75 1,644.40 -0.53%   

Dow Jones 27,090.42 25,914.15 4.54%   

USD Index 97.34 97.122 0.22%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 

 



 
 
 

 
 

1st Support Level (Long term) $6,000-6,700 1st Resistance Level ( day) $13,500-$17,200 

2nd Support Level (week) $6,800-7,200 2nd Resistance Level ( week) $12,000-$13,500 

3rd Support Level (day) $7,300-7,700 3rd Resistance Level ( Long term) $10,000-$12,000 
4th Support Level (short term) $8,000-$8,500 4th Resistance Level ( Long term) $9,000-$9,500 

 

- The temporary weakening of BTC shows the a temporary balance between buyers and sellers at this time instead of the falling down 

of price of BTC. With the current price movement, keeping the price above $ 8,500 is more important than breaking the price above $ 

8,800. This will motivate buyers to increase their strength to push prices to conquer $ 9,500 again. Considering the longer-term trend, 

the trend could still fall to around $ 7,700-8,000 in the near future and the probability for this to happen now is still quite high. 

- In the medium term, SL is currently at $ 7,700-$8,000 and $7,200 with higher support. In the long run, the trend remains unchanged. 

Recommendation: 

- Short-term investors can buy at the range of $ 8,500-$8,800 and sell at around $ 9,200-$9,500 or sell at $ 8,800 if the market is not 

positive.  

- Long-term investors may consider long positions at $ 7,700 and $ 7,200. 

 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $122 1st Resistance Level ( day) $255-290 

2nd Support Level (week) $146 2nd Resistance Level ( week) $220-255 

3rd Support Level (day) $164 3rd Resistance Level ( Long term) $$190-200 

4th Support Level (sort term) $180-$190 4th Resistance Level ( Long term) $180-$190 

 

- The price of ETH is currently holding above $ 220, which shows that the bulls are trying to keep the price above this critical level. The 

next trend is likely to be sideways and accumulation before conquering the zone of $ 255 again. In the worst case, the price will 

continue to go down around the $ 180 area with a relatively small probability these days because the trading volume does not support 

the current downtrend. With a longer-term vision, the $ 220 zone can still be broken, if that happens the ETH price will be around $ 

180, which is a better support zone. 

- If ETH sustains above the $ 180-$220 zone, the medium-term trend will hold. In another case, the trend will be changed. 

 

Recommendation:  

- Short-term investors may place pre-orders around $ 180 and selling around $ 220-$255 or buy $210-$220 & sell $230 - $240 

with riskier. 

- Long-term traders might consider placing pre-orders for long position at $ 180 and $ 164. 



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors can place the long position in previous broken RL zone because of signs of returning of CFs. 

- BTC with SL zone of the $7,200 has led the cryptocurrency market to conquer previous RLs, triggering the investment cash flow to 

flow into the cryptocurrency market channel. Although a sharp increase in the short term implies a strong risk of a sharp decline, the 

crypto market may need a short-term accumulation channel to minimize this risk in the near future. This is an opportunity for investors 

who have missed the previous opportunity to enter the common market. 

 

 

 

  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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