
 
 
 

 
 

 Market News, March 03rd , 2020  

CYPTOCURRENCY MARKET NEWS 

(News No. 125) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this cryptocurrencies newsletter to 

get all updates. 

 Central Banks Promise Stability as OECD Sounds Alarm. 

 EU ready to loosen purse strings as coronavirus bites economy. 

 Goldman Sachs halts non essential foreign business travel: memo. 

 Wall Street Surges at the Close as Financials, Tech Jump. 

 BIS: No Central Bank Digital Currencies Focus on Cross-Border Payment. 

 Huobi Open-Source DeFi Blockchain Now Live for Public Beta Testing. 

 Bank of England Warns Crypto Adoption May Impact Credit Creation. 

 Bitcoin Hash Rate Explodes To New All-Time Highs Despite Price Drop. 

 This Major Turkish Bank Is The Latest Binance Partner for Fiat-to-Crypto Transfers. 

  



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

Central Banks Promise Stability as OECD Sounds Alarm. 

Global central banks promised to act as needed to stabilize markets rattled by the coronavirus as the 

OECD warned the world economy faces its “greatest danger” since the financial crisis more than a 

decade ago. In an emergency statement, Governor Haruhiko Kuroda said the Bank of Japan will 

“strive to provide ample liquidity and ensure stability in financial markets.” The Bank of England 

followed by saying it’s working with U.K. and international authorities to “ensure all necessary steps 

are taken to protect financial and monetary stability.”Already on Friday, Federal Reserve Chairman 

Jerome Powell opened the door to cutting interest rates to contain what he called the “evolving risks” 

to economic growth from the virus. The Paris-based OECD now expects the weakest global growth 

this year since the 2009 recession, and said a “long lasting” epidemic would risk a worldwide 

recession. 

Positive (+) 

2 

EU ready to loosen purse strings as coronavirus bites economy. 

The European Union is considering measures to protect its economy against the impact of the 

coronavirus outbreak, top officials said on Monday, as health risks in Europe were raised to high after 

the virus spread to most countries in the bloc. About 21,000 cases of coronavirus infections have been 

confirmed across 18 of the 27 EU states and 38 EU citizens have died, according to figures released 

on Monday by the European Commission, the EU's executive. The sudden outbreak of the disease in 

Positive (+) 



 
 
 

 
 

Europe since mid-February is pushing EU states to coordinate economic and health responses. It had 

previously been concentrated in China where emerged in December. "The EU is ready to use all the 

available policy options if and when needed to safeguard our growth," EU economics commissioner 

Paolo Gentiloni told a news conference, saying risks threatened by the outbreak had now materialised. 

European Central Bank Vice President Luis de Guindos said the ECB is also ready to help but that 

governments should be the first line of defence. "Fiscal policy should be the main instrument that is 

used in response to this situation," de Guindos said. "Our reaction has to be calm ... and prudent." 

3 

Goldman Sachs halts non essential foreign business travel: memo. 

Goldman Sachs Group Inc (N:GS) has told its staff that all non-essential international business travel 

should be postponed, according to a memo seen by Reuters. The "precautionary measures" come as 

global businesses take more sweeping steps to help prevent the spread of coronavirus. "Effective 

immediately, all non-essential international business travel should be postponed," the memo said. 

Until now most companies had focused on restricting travel to areas particularly affected by the virus 

such as mainland China, South Korea and Northern Italy, rather than imposing wider restrictions. 

Last Thursday JPMorgan also said it was restricting all but essential international work travel. 

Positive (+) 

4 

Wall Street Surges at the Close as Financials, Tech Jump. 

Stocks made a bullish start to the week Monday, shrugging off an uptick in coronavirus deaths in the 

U.S. amid a surge in tech and financials. The S&P 500 rose 4.6%, the Nasdaq Composite surged 4.5% 

Negative (-) 



 
 
 

 
 

and Dow Jones Industrial Average rose 1,294 points, or 5.1%. The Dow notched its biggest daily 

point gain ever, as did the S&P. That is still short of the biggest percentage gain for the Dow of 

11.08% and 11.58% for the S&P 500 on Oct. 13, 2008. 

 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

BIS: No Central Bank Digital Currencies Focus on Cross-Border Payment. 

Cross-border payments do not appear to be a priority as countries all over the world to engage with 

their own digital currency projects, a new report says. While global governments are competing to 

become the first country in the world to issue a central bank digital currency (CBDC), no CBDC 

project really focuses on cross-border payments, according to a new study released by the Bank for 

International Settlements (BIS). 

Positive (+) 

2 

Huobi Open-Source DeFi Blockchain Now Live for Public Beta Testing. 

Huobi, a major cryptocurrency exchange, announced the public testnet launch of its open-source 

decentralized finance (DeFi) blockchain, Huobi Chain, on Feb. 29. Its aim is to provide a regulator-

friendly framework for financial services companies to deploy applications in a variety of finance-

related sectors. Huobi Chain incorporates a flexible governance model that supports both regulators 

and enterprises. Based on a delegated proof-of-stake consensus, it allows regulators to contribute to 

the network through unique regulatory nodes. 

Positive (+) 



 
 
 

 
 

3 

Bank of England Warns Crypto Adoption May Impact Credit Creation. 

Jon Cuncliffe, the deputy governor for financial stability of the United Kingdom’s central bank, the 

Bank of England (BoE), has warned that the emergence of a cryptocurrency economy may weaken 

or eliminate bank credit issuance. In a speech delivered to the London School of Economics on Feb. 

28, Cunliffe predicted that the integration of stablecoins on social media platforms could lead to 

people putting much of their money currently held with banks into stablecoin wallets, warning: 

Positive (+) 

4 

Bitcoin Hash Rate Explodes To New All-Time Highs Despite Price Drop. 

The bitcoin market space is becoming more interesting as the halving event draws closer. The latest 

reports reveal that Bitcoin has hit a new all-time high in matters of hash rate. All this has happened 

despite the BTC price plunging almost 12% in the past week, as data reveals. The metric was hovering 

around its highest value ever as of March 1, according to multiple sources tracking hash rate growth 

on the Bitcoin network. 136 quintillion hashes per second reached 

Positive (+) 

5 

This Major Turkish Bank Is The Latest Binance Partner for Fiat-to-Crypto Transfers. 

Major crypto exchange Binance announced that their fiat on-ramp for Turkish Lira is live thanks to a 

partnership with major Turkish bank Akbank. Binance users from Turkey can now deposit and 

withdraw directly through money order or EFT, whether they have an Akbank account or not. 

Positive (+) 

 

 



 
 
 

 
 

  IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website 

https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note  

Bitcoin 8,938.10 8,565.20 4.35%   

Ethereum 232.52 218.56 6.39%   

Brent Oil Futures 53.09 49.38 7.51%   

Crude Oil WTI Futures 47.92 44.61 7.42%   

Gold 1,592.60 1,586.00 0.42%   

Dow Jones 26,706.17 25,409.36 5.10%   

USD Index 97.537 98.081 -0.55%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 

 



 
 
 

 
 

1st Support Level (Long term) $6,000-6,700 1st Resistance Level ( day) $13,500-$17,200 

2nd Support Level (week) $6,800-7,200 2nd Resistance Level ( week) $12,000-$13,500 

3rd Support Level (day) $7,300-7,700 3rd Resistance Level ( Long term) $10,000-$12,000 
4th Support Level (short term) $8,000-$8,500 4th Resistance Level ( Long term) $9,000-$9,500 

 

- After a sharply falling down, the range of $ 8,500-$8,800 becomes supported zone prevents the price from falling lower and forming 

accumulation in the short term showing the possibility of a short-term recovery, making investor sentiment become more positive. So, the 

price was pushed up suddenly to around $ 8,800. However, considering the volume of transactions, the possibility of price increase is not 

too high, the highest target may be around $ 9,500 in the short term in the coming days, provided that the price must maintain above $ 

8,800 this week. Besides, the continuing downward trend around $ 7,700-$8,000 in the near future is still possible and the probability is still 

quite high right now. 

- In the medium term, SL is currently at $ 7,700-$8,000 and $7,200 with higher support. In the long run, the trend remains unchanged. 

Recommendation: 

- Short-term investors can buy at the range of $ 8,500-$8,800 and sell at around $ 9,200-$9,500 or sell at $ 8,800 if the market is not 

positive.  

- Long-term investors may consider long positions at $ 7,700 and $ 7,200. 

 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $122 1st Resistance Level ( day) $255-290 

2nd Support Level (week) $146 2nd Resistance Level ( week) $220-255 

3rd Support Level (day) $164 3rd Resistance Level ( Long term) $$190-200 

4th Support Level (sort term) $180-$190 4th Resistance Level ( Long term) $180-$190 

 

- After more than 5 days confirming the price could not break the $ 220 zone, ETH price has just had a short-term rally. Although it is 

difficult to cross the range $ 230-$240, it is also difficult to prevent ETH from surpassing this zone and retesting the zone of $ 255. It 

is expected that a retest of the $ 255 zone is probable when the price sustains above $ 220. For a longer-term perspective, the $ 220 

zone is still not a strong SL zone.  Considering a worse scenario, the ETH price will be around $ 180 with better market support. 

- If ETH sustains above the $ 180-$220 zone, the medium-term trend will hold. In another case, the trend will be changed. 

Recommendation:  

- Short-term investors may place pre-orders around $ 180 and selling around $ 220-$255. 

- Long-term traders might consider placing pre-orders for long position at $ 180 and $ 164. 



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors can place the long position in previous broken RL zone because of signs of returning of CFs. 

- BTC with SL zone of the $7,200 has led the cryptocurrency market to conquer previous RLs, triggering the investment cash flow to 

flow into the cryptocurrency market channel. Although a sharp increase in the short term implies a strong risk of a sharp decline, the 

crypto market may need a short-term accumulation channel to minimize this risk in the near future. This is an opportunity for investors 

who have missed the previous opportunity to enter the common market. 

 

 

 

  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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