
 
 
 

 
 

 Market News,  June 04th , 2019  

  

CRYPTOCURRENCY MARKET NEWS 

(News No.11) 

 

1. Focus of Financial Information and Market 

Falling tech stocks, central banker comments add to impetus created by continuing concerns about U.S. tariff policies, signs of slowing 

global growth. What’s latest news and headlines around the world related to the state of the global economy? Follow this cryptocurrencies 

newsletter to get all updates. 

 China’s retaliatory tariffs on US$60 billion of US goods kick in, fanning fears of extended trade war 

 America could go into recession before next spring if the US-China trade war escalates 

 Does China have enough US dollars to survive the US trade war? 

 Trump Downplays Chance of Tariffs on Australia After NYT Report 

 U.S. Government Bonds Extend Gains . 10-year Treasury yield falls below 2.1% for first time since 2017 

 The open interest in CME Bitcoin Futures contract hit a record high last Friday. 

 Bitcoin (BTC) Collapses Under $8,000, Eliciting Bearish Sentiment From Analysts 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

China’s retaliatory tariffs on US$60 billion of US goods kick in, fanning fears of extended 

trade war 

China on Saturday raised tariffs to a maximum 25 per cent on US$60 billion worth of US products 

in retaliation for Washington’s latest tax increase on Chinese goods, fanning fears that the trade war 

between the world’s two biggest economies will not end soon. 

Positive ( +)  

 

2 

MORGAN STANLEY: America could go into recession before next spring if the US-China 

trade war escalates 

If the Trump administration slaps 25% tariffs on $300 billion worth of imports from China and 

Beijing retaliates, America could enter a recession within nine months, Chetan Ahya wrote in a 

report. 

Separately, JPMorgan pegs the chances of a second-half recession at 40%, up from 25% a month 

ago, while Goldman Sachs has lowered its second-half growth forecast by 0.5 percentage points to 

2% 

Positive ( +)  

 

3 

Does China have enough US dollars to survive the US trade war? 

China’s debt ratio hits record high as efforts to offset US trade war mean ‘there is no such thing as 

a free lunch’ 

Authorities have kept foreign reserves stable at around US$3.1 trillion since burning through almost 

Positive ( +)  

 



 
 
 

 
 

US$1 trillion between mid-2014 and 2017 to defend the yuan 

The Chinese government is officially sitting on the world’s largest stockpile of foreign exchange 

reserves, but it has been scrambling recently to block backchannels for capital outflows as trade 

tensions with the United States increase 

Ever since US President Donald Trump started imposing tariffs on Chinese imports in July last 

year, there have been worries about a sharper-than-expected slowdown of China’s economy, which 

would accelerate capital outflows and reduce the supply of US dollars in the domestic financial 

system. 

China’s reserves are now less than 30 per cent of its gross domestic product (GDP), down from 48 

per cent in 2010. At the same time, the country’s external debt ballooned to an all time high of 

US$1.97 trillion last year. This means its US$3.1 trillion in foreign reserves is about 1.6 times of its 

external debt and would be enough to cover 12 months of goods and services imports. 

Total Chinese bond issuance rose to US$1 trillion in 2018, up from US$927 million in 2017 and 

US$774 million in 2015, according to data from Dealogic. At the same time, corporate debt in 

China stood at 155 per cent of GDP in the second quarter of 2018, much higher than in other major 

economies and unlikely to be sustainable, said the Organisation for Economic Cooperation and 

Development. By comparison, Japan’s corporate debt level is 100 per cent of GDP, and that of the 

US is 74 per cent. 



 
 
 

 
 

As the trade war with the US escalates, the government is quietly tightening outbound money flows 

further, although according to Chinese law, citizens are allowed to withdraw as much as US$50,000 

a year. 

An apparent reflection of the tighter supply of US dollars and their rising costs, China’s US dollar 

interest rate for one-year deposits implied by the yuan exchange rate has risen steadily to around 

3.4 per cent from 2.4 per cent last August, according to Thomson Reuters data. 

4 

Trump Downplays Chance of Tariffs on Australia After NYT Report 

President Donald Trump downplayed the chance he would impose tariffs on Australia, a top U.S. 

ally, after the New York Times reported his administration considered doing so last week. 

Asked about the report on Sunday before a visit to the U.K., Trump said the U.S. had very strong 

ties with Australia, without directly mentioning tariffs. 

Positive ( +)  

 

5 

China is investigating FedEx after it diverted packages to the United States 

New York (CNN Business)The Chinese government is investigating FedEx after Huawei said the 

delivery company diverted to the United States two packages intended for the company's offices in 

China 

Already on edge about Huawei and relations with the United States, Chinese government authorities 

issued a strong statement: FedEx's action has "seriously harmed the legitimate rights and interests of 

its client, and violated Chinese laws and regulations on the express delivery sector." 

Positive ( +)  

 



 
 
 

 
 

The Chinese authorities said they would look into the matter. 

6 

Global investors do not regain appetite for risk when US stock futures index fell on Monday 

as global trade tensions continued. 

Future DOW index fell 95 points , is equivalent to 0.4% at 6:44 AM ET (10:44 GMT), while the 

future Nasdaq 100 lost 41 points, or 0.6% and S&P 500 index fell 10 points, or 0.4%. 

 

Positive ( +)  

 

7 

U.S. Government Bonds Extend Gains . 10-year Treasury yield falls below 2.1% for first time 

since 2017 

Treasury yields added to their steep decline from May, with the benchmark 10-year note falling 

below the 2.10 per cent mark for the first time since September 2017 as President Donald Trump’s 

tariff threat against Mexico further rattled investors who are already on edge over renewed US-

Chinese trade tensions. 

Growing fears that Washington’s disputes with its biggest trading partners will hobble global 

economic growth have intensified expectations that the Federal Reserve will cut interest rates 

sharply this year. 

WTI Futures Index crude oil fell 1.1% to $ 52.91 at 12:20 AM ET (04:20 GMT).  Brent futures 

index fell 1.4% to $ 61.12. 

During the month, WTI oil lost 16% while Brent lost 11%, recording the worst monthly loss in the 

Positive ( +)  

 



 
 
 

 
 

last 6 months. 

Gold Futures Index, June delivery, traded on the Comex division of the New York Commodity 

Exchange, up 0.4 percent to $ 1,316.45 an ounce at 12:45 AM ET (04:45). GMT). 

 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

The open interest in CME Bitcoin Futures contract hit a record high last Friday. 

The total figure of 5,190 for the period between May 27 to June 3 represents the largest number of 

open interest, or contracts outstanding, in CME bitcoin futures ever and a 7 percent gain on the 

week prior, according to data from the Commodity Futures Trading Commission. 

Friday (May 31, 2019) was the last day of trading with futures contracts settlement happening on 

Monday (June 3, 2019).  The CME Bitcoin futures expired on the 28th with even more short 

positions 4,417 than the previous week 3,826. Several industry commentators say Monday’s 

settlement will be the biggest in the history of the contract and could potentially have profound 

implications for the price of bitcoin on the spot market. 

Neutral  

2 

Bitcoin (BTC) Collapses Under $8,000,  Eliciting Bearish Sentiment From Analysts 

As pointed out by analyst Joe McCann, for the first time in four-odd weeks, BTC’s upward 

momentum has slowed dramatically, with the recently-closed candle looking rather skimpy. Or in 

other words, “the weekly chart looking at bit out of gas for Bitcoin.” 

Neutral  



 
 
 

 
 

3 

Major Bitcoin Accumulation Was Underway by Big Money During Crypto Winter, Analysts 

Say 

The Bitcoin community is now divided into two camps; One side believes that crypto winter has 

ended, and the price increase has begun. The other side believes that Bitcoin prices have risen so 

suddenly and therefore they expect a correction in the range of $4,000 to $6,000, which will add 

momentum to the rally. Only after this adjustment, will the real momentum begin - according to 

the second side. Peter Brandt and Tone Vays are some prominent analysts on the second side. 

So, which side will win? 

Neutral  

 

 

  IZI NEWS The Degree of Influence 

1 

IZI's market capitalization continues to drop to $319 million. Following the link below for more 

information: 

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

Negative (-) 

  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed


 
 
 

 
 

1. Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note  

Bitcoin 
8,159.90 8,740.00 -6.64% 

  

Ethereum 
250.00 269.40 -7.20% 

  

Brent Oil Futures 
60.89 61.22 -0.54% 

  

Crude Oil WTI Futures 
53.13 52.83 0.57% 

  

Gold 
1,330.75 1,314.35 1.25% 

  

Dow Jones 
24,819.78 24,815.04 0.02% 

  

USD Index 
97.148 97.666 -0.53% 

  



 
 
 

 
 

2. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long term) $6,200-$6,800 1st Resistance Level ( day) $8,500 

2nd Support Level (week) $7,200 2nd Resistance Level ( week) $9,000-

$9,500 

3rd Support Level (day) $7,700 3rd Resistance Level ( Long term) $10,000 

4th Support Level (short term) $8,000 4th Resistance Level ( Long term) $12,000 

 

- BTC continues to fluctuate around $ 8,500 with small trading volume indicating that investors are still waiting  

- Review of the increase in BTC prices after May 13, the volume of transactions has decreased gradually, proving that cash flows are 

gradually withdrawing from BTC. 

- If the cash flow continues to be withdrawn in the coming time, the ability that price touches SL2 at $7,200, and price will even reach 

SL1 round $ 6,200- $6,800  

- BTC may continue to fluctuate around the price range of $ 8,000- $ 9,000 in the short term then there is a sudden change in prices. 

Recommendation: 

- Short-term investor can have swing trading around the $ 8,000- $ 9,000 range 

- Long-term investors : The transaction should be taken place at range of strong SL &RL respectively.   



 
 
 

 
 

ETH 

 



 
 
 

 
 

 

1st Support Level (Long term) $164 1st Resistance Level ( day) $270-290 

2nd Support Level (week) $183 2nd Resistance Level ( week) $320 

3rd Support Level (day) $220 3rd Resistance Level ( Long term) $290-$320 

4th Support Level (short term) - 4th Resistance Level ( Long term) $320-390 

 

- The move around $ 255 with a small amount of trading indicates that long-term investors are standing outside the market. 

- Cash flow is gradually withdrawing from ETH. The good spot in short-term is price still move around $ 255. However, the 

possibility of price falling off this level is quite high. 

- The two prospect support levels in the coming time followed respectively by SL3 at $220 and SL2 at $183  

Recommendation: 

- Short-term investors can have swing trading in the range of $ 220- $ 290. 

-  Long-term investors should observe the SL3 at $ 220. When having the confirmation about this support level, investors can consider 

buying more ETH. 

  



 
 
 

 
 

IZI 

 



 
 
 

 
 

1st Support Level (Long term) $0.13-0.18 1st Resistance Level ( day) $0.31-0.36 

2nd Support Level (week) $0.2 2nd Resistance Level ( week) $0.38-0.5 

3rd Support Level (day) $0.202-0.21 3rd Resistance Level ( Long term) $0.6-0.65 

4th Support Level (short term) $0.22-0.23 4th Resistance Level ( Long term) $0.27-0.3 

 

- IZI continues to be sold off with decreasing volume. This shows that short-term investors lose patience and sell IZI. 

- The price falling with trading volume continuing to decline, it shows that the selling from short-term investors is decreasing, this is a good 

signal for long-term investors. 

Note: 

- Prices may continue to fluctuate around $0.2- $0.36 sometimes dropping below $ 0.2. 

- It is expected that this range may continue to last.  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.network 

Newsletters: https://www.izichain.network/ban-tin.html 

Twitter: https://twitter.com/chain_izi 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh:  https://t.me/izichainbangladesh 

Telegram Persian:  https://t.me/izichainiran  

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa : https://t.me/izichainafrica   

https://www.izichain.network/
https://www.izichain.network/ban-tin.html
https://twitter.com/chain_izi
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey


 
 
 

 
 

Coineal Exchange: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

 

Coingecko:  

https://www.coingecko.com/en/coins/izichain 

 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed  

http://h5.coineal.com/business.html?s=IZI-USDT
https://www.coineal.com/trade_center.html
https://www.coingecko.com/en/coins/izichain
https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed


 
 
 

 
 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 

 


