
 
 
 

 
 

 Market News, Jun 02th , 2020   

 CYPTOCURRENCY MARKET NEWS 

(News No. 164) 

1. Focus of Financial Information and Market: 

Although the economic indicators are still inclined to be negative and there are potential risks of causing a deep economic crisis, the 

optimism of investors is still high, causing stock indexes to turn back up. at the end and end in the green. Follow the digital 

newsletter for details. 

 US manufacturing activity fell to its lowest level in 11 years when orders fell. 

 Construction industry spending fell less than expected. 

 The Central Bank of China provides loans of 1 trillion yuan to boost lending to small businesses. 

 Lufthansa leadership approved a $ 10 billion government bailout. 

 Korea will stabilize financial markets if US-China tensions create volatility. 

 Stock indexes returned to green with optimism of investors. 

 The contrast between JPMorgan and Goldman Sachs on cryptocurrencies. 

 Swiss regulatory agency gives green light to local banks trading cryptocurrencies. 

 Canaan cryptocurrency mining hardware maker considered issuing $ 12.4 million in shares to employees. 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

US manufacturing activity fell to its lowest level in 11 years when orders fell. 

US manufacturing activity fell to its lowest level in 11 years in April when the corona virus 

destroyed the supply chain, showing that the economy is sinking into recession. A survey from the 

Institute of Supply Management (ISM) on Friday added to a series of grim data this week, including 

a collapse in consumer spending in March and an increase of 30.3 million. Americans have applied 

for unemployment benefits for the past six weeks. Strict measures to slow the spread of COVID-19, 

nearly paralyzing the country, led to the deepest economic decline since the Great Recession in the 

first quarter. 

Oren Klachkin, an American economist at Oxford Economics in New York, said the current context 

of manufacturers was bleak, with global demand collapsing, supply chain disruptions taking place 

and High levels of uncertainty are posing significant challenges. "We do not expect the losses to be 

offset until 2021." 

ISM said the plant's operating index fell to 41.5 last month, the lowest level since April 2009, from 

49.1 in March. The monthly decline in the ISM index is large. most since October 2008. The index 

below 50 indicates a decline in manufacturing, which accounts for 11% of the US economy. 

Positive (+) 

2 Spending on construction industry fell less than expected. Positive (+) 



 
 
 

 
 

US construction industry spending fell less than expected in April even when other sectors of the 

economy were affected during the COVID-19 crisis. The Commerce Ministry said Monday that 

construction industry spending fell to -2.9% in April, while construction industry spending was 

forecast to fall by -6.5%. However, this reduction is the largest since January 2009. The data for 

March has been revised down to show that construction spending has remained unchanged instead 

of increasing by 0.9% as previously reported. 

3 

The Central Bank of China provides loans of 1 trillion yuan to boost lending to small 

businesses. 

China Central Bank will begin providing loans of 1 trillion yuan (US $ 140.18 billion) to local 

banks to lend to small businesses this week amid the virus pandemic. corona. Banks, when eligible, 

need to repurchase loans after one year and the PBOC will not bear credit risk if these loans get 

worse. 

Positive (+) 

4 

Lufthansa leadership approved a $ 10 billion state bailout. 

Lufthansa's leadership has approved a 9 billion-euro ($ 10 billion) government bailout that will 

force the German airline to cede some of its highly rated landing positions to rivals. The approval 

marks the latest step in a complex state rescue of Lufthansa, which has been hit hard by the impact 

of the corona virus pandemic on tourism. Under the plan, the German government will take a 20% 

Neutral 



 
 
 

 
 

stake in the airline, possibly up to 25%, as well as two seats on the board. Lufthansa will also be 

obliged to transfer to rivals 24 takeoff and landing positions at Frankfurt and Munich airports. 

5 

Korea will stabilize financial markets if US-China tensions create volatility. 

The Vice Minister of Finance said on Tuesday that South Korea would take action to stabilize the 

financial market if tensions between the United States and China against Hong Kong caused a lot of 

fluctuations. 

"Because fluctuations in domestic and foreign financial markets may be affected depending on US-

China tensions, the government will closely monitor future developments and act for stability. of 

the market, "said the minister. 

Neutral 

6 

The stock indexes returned to green with optimism of investors. 

The Dow Jones increased by 0.39%, equivalent to 100 points, the S&P 500 increased by 0.42%, 

while the Nasdaq Composite increased by 0.65%. Investors continue to bet that efforts to lift travel 

restrictions will trigger faster economic recovery in the second half of this year, even as protests 

over George Floyd's death in Minneapolis last week threatened to slow efforts to reopen the 

economy.  

Positive (+) 

 

  



 
 
 

 
 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

The opposition between JPMorgan and Goldman Sachs on cryptocurrencies. 

While the entire banking industry or at least in the US, there are still a lot of banks against 

cryptocurrencies, JPMorgan appears to be the most accepting of cryptocurrencies. In contrast, the 

bank's rival, Goldman Sachs, recently tried to make a frightening comment about its views on 

Bitcoin and other cryptocurrencies. One bank accepts cryptocurrencies, one bank condemns 

cryptocurrencies. With two opposing positions, JPMorgan has an opportunity to gain an advantage 

over Goldman Sachs. Simply put, Goldman Sachs chose not to use a tool, while JPMorgan decided 

to experiment with it. This opposition is only highlighted when one sees a gradual global change in 

cryptocurrencies over a period of time. 

Positive (+) 

2 

Swiss regulators give a green light to local banks trading cryptocurrencies. 

The Swiss Financial Market Supervisory Authority, or FINMA, has authorized InCore Bank to 

conduct digital asset transactions, allowing customers around the world to access and transact in the 

bank. The official announcement represents an important step in creating a blockchain-friendly 

environment across the EU banking industry. InCore Bank became the first Swiss business bank to 

be approved to operate within the cryptocurrency. 

Positive (+) 

3 
Cryptocurrency mining hardware company Canaan considers issuing $ 12.4 million in shares 

to employees. 
Positive (+) 



 
 
 

 
 

Canaan, a cryptocurrency mining integrated circuit maker (ASIC), has filed with the U.S. Securities 

and Exchange Commission (SEC) to issue about $ 12.4 million in shares to its employees. . 

According to the S-8 form filed with the SEC on May 27, Canaan is seeking to issue nearly $ 12.4 

million in Class A shares at a maximum asking price of $ 0.24 per share.  

4 

Swiss bank Maerki Baumann launches cryptocurrency depository and trading service. 

Maerki Baumann, a bank owned by a family and not yet listed in Switzerland, is expanding its 

cryptocurrency services by introducing cryptocurrency depository and trading services. Under 

regulatory approval from the Swiss Financial Market Advisory Agency, or FINMA, Maerki 

Baumann will provide its customers with cryptocurrency deposit and trading services beginning 

June 2020. 

Positive (+) 

 

  



 
 
 

 
 

 IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

  

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2. Comparison Table for summary of important product: 

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note 

Bitcoin 
10,248.00 9,452.10 8.42%   

Ethereum 
249.45 231.53 7.74%   

Brent Oil Futures 
38.58 37.66 2.44%  

Crude Oil WTI Futures 
35.47 35.27 0.57%  

Gold 
1,756.65 1,755.30 0.08%  

Dow Jones 
25,475.02 25,383.11 0.36%  

USD index 
97.823 98.341 -0.53%  

  

  



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long 

term) 

$3,700-$4,000 1st Resistance Level ( 

day) 
$10,000-$12,000 

2nd Support Level (week) $5,000-$5,400 2nd Resistance Level ( 

week) 
$9,500-$10,000 

3rd Support Level (day) $6,100-$6,800 3rd Resistance Level ( 

Long term) 
$8,800-$9,500 

4th Support Level (short 

term) 
$7,200-$7,700 4th Resistance Level ( 

Long term) 
$8,000-$8,500 

 

- With the trading volume soaring, the price of BTC has been pushed up and exceeded the $ 9,500 area and surpassed the psychological 

zone of $ 10,000. Currently, the price of BTC is still anchored above the $ 10,000 zone, the price of BTC can be anchored above this 

area in the coming days, although this has not been able to accurately confirm that BTC has successfully surpassed $ 10,000, a 

successful overtaking of the $ 10,000 region is only possible. Confirm when BTC price re-tests this area again in the near future. With 

the recent trading volume history, the trend of the next days of BTC is still more about cumulative trading. BTC is currently in a 

relatively sensitive zone about the next trend in the future if BTC successfully surpasses the current price area, it will confirm the 

trend change in the medium and long term. 

- If BTC sustains above previously lost HT thresholds, the medium-term trend will officially change. In the long run, the trend remains 

unchanged. 

Recommendation: 



 
 
 

 
 

- Short-term investors can move a position to close a purchased position around the price area of $ 10,000-12,000. Long-term investors 

can consider opening a position as prices move around the $ 4,000-4,5000 $ 3,800 and $ 1,900 areas.   



 
 
 

 
 

ETH  

 



 
 
 

 
 

1st Support Level (Long 

term) 

$90 1st Resistance Level ( 

day) 

$255-290 

2nd Support Level 

(week) 

$100-120 2nd Resistance Level ( 

week) 

$220-255 

3rd Support Level (day) $135-146 3rd Resistance Level ( 

Long term) 

$200-220 

4th Support Level (sort 

term) 

$164-180 4th Resistance Level ( 

Long term) 

$194-200 

 

- With the increase in price over the weekend, it surpassed the $ 220 zone with the trading volume not too large, indicating that the 

sellers have withdrawn and eased the pressure on the market. This opens the door for ETH to conquer the $ 255 zone again and the 

probability of success for this time is quite high. After conquering the $ 255 zone, the next KC zone will be around $ 290. The 

technical indicators have not yet signaled a trend change in the near future so the probability for a breakout of $ 290 is quite high. 

- If ETH sustains above the previous HT threshold, the trend change in the medium term will be confirmed. The long-term trend is 

currently unchanged. 

Recommendation: 

- Short-term traders can close the long position around $ 255 and consider buying again when the price hits the $ 220 zone again. Long-

term investors can continue to buy around $ 122, $ 84 or $ 40 if the ETH price continues to weaken.  



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS: 

- Short-term investors can invest in the central areas of KC as analyzed above. 

- Long-term investors can reserve positions in the expected areas as analyzed above. 

- With the recent sharp decline, BTC price is unlikely to recover immediately. This recovery requires a cumulative period of sideways 

movement or there could be another round of declines as a test of investors' willingness to buy. Investors who do not like surfing may 

reduce the proportion in the coming short-term rally. Long-term investors can consider increasing the micro when the price continues 

to decline to the expected price areas.  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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