
 
 
 

 
 

 Market News, February 29th , 2020  

CYPTOCURRENCY MARKET NEWS 

(News No. 124) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this cryptocurrencies newsletter to 

get all updates. 

 U.S. consumer spending slows in January; income surges. 

 British Airways owner says earnings bets are off as coronavirus hits. 

 Traders Speculate on Fed’s First Emergency Cut Since 2008. 

 India’s Deepening Slowdown Faces Fresh Risks from Virus. 

 Switzerland Bans Big Events in Europe’s Effort to Contain Virus. 

 Insurers could lose billions if coronavirus prompts Olympics cancelation. 

 OPEC leaning towards larger oil cuts as virus hits prices, demand: sources. 

 Powell says Fed ready to act as coronavirus poses 'evolving' economic risks. 

 Wall Street Falls Again in Worst Weekly Loss Since ’08. 

 13,000 ATMs in South Korea to Support Litecoin Withdrawal and Remittances. 

 Japan’s Line Replaces Singapore Crypto Exchange With New US Platform. 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

U.S. consumer spending slows in January; income surges. 

U.S. consumer spending rose less than expected in January, a loss of momentum that could be 

exacerbated by the rapidly spreading coronavirus, which has triggered a sharp stock market sell-off 

and revived fears of a recession. The Commerce Department said consumer spending, which accounts 

for more than two-thirds of U.S. economic activity, increased 0.2% last month as unseasonably mild 

weather reduced demand for heating and undercut sales at clothing stores. In second report on Friday, 

the Commerce Department said the goods trade deficit contracted 4.6% to $65.5 billion in January. 

Goods imports tumbled 2.2% last month and exports dropped 1.0%. The department also reported 

retail inventories were unchanged in January after edging down 0.1% in the prior month.Personal 

income jumped 0.6% in January, the most since February 2019, after gaining 0.1% in December. 

Income was boosted by the annual cost of living adjustment for social security recipients and other 

government welfare programs. Wages rose 0.5% in January after gaining 0.1% in the prior month. 

With income growth outpacing consumer spending, savings raced to $1.33 trillion last month, the 

highest since March 2019, from $1.26 trillion in December. 

Positive (+) 

2 

British Airways owner says earnings bets are off as coronavirus hits. 

British Airways-owner IAG (L:ICAG) said on Friday that coronavirus would hit its earnings this year 

but it wasn't sure by how much, becoming the latest airline to warn about the impact of the rapidly 

Positive (+) 



 
 
 

 
 

evolving outbreak. IAG, which also owns Iberia and Aer Lingus, usually gives an earnings forecast 

at this time of year but said the uncertainty of the impact and duration of coronavirus meant it could 

not give accurate profit guidance at this stage. British Airways has in recent days canceled flights to 

and from Italy, Singapore and South Korea, after it suspended all direct flights to China in January. 

IAG said further cancellations would follow in the coming days. 

3 

Traders Speculate on Fed’s First Emergency Cut Since 2008. 

Traders in money markets are starting to bet the Federal Reserve may be forced into an emergency 

interest-rate cut if the coronavirus gets much worse. The wagers are driving down benchmark yields 

in U.S. Treasuries to record lows. Traders are now pricing more than a full 25-basis-point cut for the 

Fed in March, with another one expected in June. The last time the Fed cut out of its schedule was in 

2008. “An emergency cut is clearly a growing possibility for a number of reasons -- from the hit to 

sentiment, to the lower oil price, moves in equity markets, risks to the global supply chain etc.,” said 

John Wraith, a rates strategist at UBS Group AG in London. “Unlike most other central banks, they 

have some room for manoeuvre.” While traders expect the Fed could end up cutting rates at least 

three times this year, they are also pricing in more than 25 basis points of easing by the Bank of 

England in May and over 10 basis points by the European Central Bank in July. Instead of an 

emergency cut, the Fed could also choose to cut by 50 basis points at its March 18 announcement, 

according to Standard Chartered (LON:STAN) Plc. 

Positive (+) 



 
 
 

 
 

4 

India’s Deepening Slowdown Faces Fresh Risks from Virus. 

India’s economy slowed to a more than six-year low in the final three months of last year, and it now 

faces a fresh threat from the coronavirus outbreak. Data on Friday showed growth decelerated to 4.7% 

in the three months through December from a year ago, the third straight quarter of decline and 

matching the median forecast in a Bloomberg survey of economists. That was before the virus began 

spreading early this year, disrupting global supply chains as China shut factories and restricted the 

movement of people to contain the epidemic. The government retained its estimate of 5% GDP 

growth for the fiscal year through March, an 11-year low. Even before the virus began spreading, 

surveys showed consumer spending was in the doldrums while business sentiment was frail with the 

economy still grappling with the aftermath of a shadow banking crisis that has crippled credit growth. 

Factory output contracted in two of the three months in the fourth quarter of 2019, data show. 

Positive (+) 

5 

Switzerland Bans Big Events in Europe’s Effort to Contain Virus. 

Switzerland canceled large events and Germany quarantined about 1,000 people as Europe stepped 

up measures to contain the spread of the coronavirus. Public and private gatherings with more than 

1,000 people won’t be allowed until March 15, the Swiss government said on Friday. The move hit 

the Geneva Motor Show, which was set to open to the public on March 5. The cancellation of one of 

Europe’s biggest auto exhibitions comes after the wireless industry scrapped the Mobile World 

Congress in Barcelona and China postponed large-scale events scheduled through late March. 

Positive (+) 



 
 
 

 
 

6 

Insurers could lose billions if coronavirus prompts Olympics cancelation. 

Global insurers face a hefty bill if the coronavirus forces the cancellation of the Summer Olympics 

in Tokyo, with estimates of the cost of insuring the sporting showpiece running into billions of dollars. 

Japan has more than 200 cases of coronavirus, which has infected more than 80,000 people worldwide 

and killed around 2,800, mostly in China. Prime Minister Shinzo Abe's government has ordered 

numerous sporting events canceled as it tries to contain the epidemic, but has pledged the Olympics, 

in which Japan has invested some $12 billion, will go ahead as planned from July 24. Potential losses 

from cancelling an event will generally be higher the later a decision is made, said Adrian Thomas, a 

director at insurance broker Aon. 

Positive (+) 

7 

OPEC leaning towards larger oil cuts as virus hits prices, demand: sources. 

Several key OPEC members are leaning towards a bigger than previously expected oil output cut, 

four sources with knowledge of the talks said, as oil prices fell to $50 per barrel on fears the 

coronavirus outbreak will hit oil demand badly. Saudi Arabia, the biggest producer in OPEC, and 

some other members are considering agreeing an output cut of 1 million barrels per day (bpd) for the 

second quarter of 2020, more than an initially proposed cut of 600,000 bpd, the sources said. The 

Organization of the Petroleum Exporting Countries and its allies including Russia, a grouping known 

as OPEC+, have already been curbing oil output by 1.7 million bpd under a deal that runs to the end 

of March. They are scheduled to meet on March 5-6 in Vienna to decide further policy. 

Positive (+) 



 
 
 

 
 

8 

Powell says Fed ready to act as coronavirus poses 'evolving' economic risks. 

Federal Reserve Chair Jerome Powell on Friday said the central bank will "act as appropriate" to 

support the economy in the face of risks posed by the coronavirus epidemic, though he said the 

economy remains in good shape overall. "The fundamentals of the U.S. economy remain strong," 

Powell said in a statement released as stocks headed for their worst week since the financial crisis. 

"However, the coronavirus poses evolving risks to economic activity. The Federal Reserve is closely 

monitoring developments and their implications for the economic outlook. We will use our tools and 

act as appropriate to support the economy." The statement, flagging the Fed's willingness to move if 

the health emergency posed by the illness known as COVID-19 continues to spread and impact the 

economy, came in response to soaring expectations that the Fed will cut interest rates at its upcoming 

March meeting. 

Negative (-) 

9 

Wall Street Falls Again in Worst Weekly Loss Since ’08. 

Wall Street capped off Friday with its biggest weekly loss since the financial crisis. But the Federal 

Reserve's pledge to support the economy in wake of a growing coronavirus epidemic helped at the 

end of the day, with buyers coming in. The Dow Jones Industrial Average fell 1.38%. The S&P 500 

slipped 0.83% and Nasdaq Composite ended flat. Federal Reserve Chairman Powell on Friday, in an 

unscheduled statement, stoked rate-cut hopes, saying the central bank would act to support the 

economy after he conceded that the coronavirus was a threat to the economy. Investor sentiment was 

Negative (-) 



 
 
 

 
 

also boosted by reports the Trump administration is mulling economic responses to the coronavirus, 

including a targeted tax-cut package. 

 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

13,000 ATMs in South Korea to Support Litecoin Withdrawal and Remittances. 

On Feb. 28, the Litecoin Foundation announced a partnership with MeconCash to roll-out Litecoin 

(LTC) to Korean won withdrawals and remittances from 13,000 ATMs in South Korea. The 

partnership will see LTC integrated onto MeconCash’s M.Pay payments platform. Litecoin will also 

be accepted as payment on MeconCash’s retail platform MeconMall, and to pay for games that accept 

M.Pay rewards. 

Positive (+) 

2 

Japan’s Line Replaces Singapore Crypto Exchange With New US Platform. 

Japanese messaging giant Line has shuttered its Singapore-based crypto exchange and relaunched it 

as a global, rebranded United States-based platform. On Feb. 27, the team of the exchange — which 

first launched as BitBox in Singapore back in 2018 — revealed that the new U.S. platform will take 

the new name BitFront. 

Positive (+) 

3 

KLM Royal Dutch Airlines Uses R3’s Blockchain for Financial Processes. 

As blockchain technology increasingly gains traction in the airline industry, another major 

international air company has announced a blockchain project. Flagship global airline KLM Royal 

Positive (+) 



 
 
 

 
 

Dutch Airlines is applying blockchain technology to facilitate intercompany settlements process with 

its subsidiaries. 

4 

World’s Largest Human Resources Firm Adopts Smart Contracts Platform. 

Human resources firm Ranstad, which recently became global leader in the sector, has chosen to 

further automate its workflow using a smart contracts-focused blockchain. The firm’s 40,000 

employees will be using an enterprise blockchain solution from New York-based Cypherium, which 

has struck partnerships with major cloud providers Google Cloud Wing, IBM Cloud, and Amazon 

Web Services. 

Positive (+) 

 

  IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website 

https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/


 
 
 

 
 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note  

Bitcoin 8,804.00 8,825.80 -0.25%   

Ethereum 230.84 227.52 1.46%   

Brent Oil Futures 50.08 52.18 -4.02%   

Crude Oil WTI Futures 45.25 47.09 -3.91%   

Gold 1,587.15 1,647.30 -3.65%   

Dow Jones 29,398.08 29,423.31 -0.09%   

USD Index 98.06 98.461 -0.41%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 

 



 
 
 

 
 

1st Support Level (Long term) $6,000-6,700 1st Resistance Level ( day) $13,500-$17,200 

2nd Support Level (week) $6,800-7,200 2nd Resistance Level ( week) $12,000-$13,500 

3rd Support Level (day) $7,300-7,700 3rd Resistance Level ( Long term) $10,000-$12,000 
4th Support Level (short term) $8,000-$8,500 4th Resistance Level ( Long term) $9,000-$9,500 

 

- After a relatively sharp price drop that broken the short term SL threshold $8,800, touched the sensitive SL zone of $ 8,500 , BTH is 

tending to slow down. It showed that the selling order is weakening and the buying power is increasing. The fluctuating price around 

BTC $ 8,500-$8,800 will be important in the current situation because the possibility of BTC price around $ 7,700-$ 8,000 in the 

near future is quite high if the oscillation around this area being broken. Currently, the probability of cumulative transaction is higher 

than broken the SL threshold . 

- In the medium term, SL is currently at $ 7,700-$8,000 and $7,200 with higher support. In the long run, the trend remains unchanged. 

Recommendation: 

- Short-term investors can buy at the range of $ 8,500-$8,800 and sell at around $ 9,200-$9,500 or sell at $ 8,800 if the market is not 

positive.  

- Long-term investors may consider long positions at $ 7,700 and $ 7,200. 

 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $122 1st Resistance Level ( day) $255-290 

2nd Support Level (week) $146 2nd Resistance Level ( week) $220-255 

3rd Support Level (day) $164 3rd Resistance Level ( Long term) $$190-200 

4th Support Level (sort term) $180-$190 4th Resistance Level ( Long term) $180-$190 

 

- In the short term, the SL $ 220 zone is making positive changes. However, the price keeps going up is quite difficult unless there is 

unexpected support from a high number of short-term transactions. The forecast is still in favor of a sideways accumulation trend and 

the worse scenario will be around $ 180 with better market support. If the cumulative trend moves sideways, then the price of ETH 

will challenge the $ 255 area once again and then continue to move around $ 180 as an official confirmation that the short-term 

bullish force has ended. Joining the market at the moment is quite risky as the trend is moving sideways in the short term. 

- If ETH sustains above the $ 180-$220 zone, the medium-term trend will hold. In another case, the trend will be changed. 

Recommendation:  

- Short-term investors may place pre-orders around $ 180 and selling around $ 220-$255. 

- Long-term traders might consider placing pre-orders for long position at $ 180 and $ 164. 



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors can place the long position in previous broken RL zone because of signs of returning of CFs. 

- BTC with SL zone of the $7,200 has led the cryptocurrency market to conquer previous RLs, triggering the investment cash flow to 

flow into the cryptocurrency market channel. Although a sharp increase in the short term implies a strong risk of a sharp decline, the 

crypto market may need a short-term accumulation channel to minimize this risk in the near future. This is an opportunity for investors 

who have missed the previous opportunity to enter the common market. 

 

 

 

  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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https://www.coingecko.com/en/coins/izichain
https://coincodex.com/crypto/izichain/
https://www.livecoinwatch.com/price/IZIChain-IZI
https://whitepaper.io/coin/izichain


 
 
 

 
 

The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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https://digitalcoinprice.com/forecast/izichain
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