
 
 
 

 
 

 Market News, February 27th , 2020  

CYPTOCURRENCY MARKET NEWS 

(News No. 123) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this cryptocurrencies newsletter to 

get all updates. 

 EU calls for coordinated European response to coronavirus. 

 Euro zone governments should use budget measures to support growth: Lagarde. 

 Lower mortgage rates, mild weather lift U.S. new home sales to twelve and a half year high. 

 New Zealand business confidence drops in January on coronavirus fears. 

 Dollar holds gains as pandemic fears drive U.S. bond rally. 

 Dow Falls Again; Tech Helps Nasdaq Eke out Gain.  

 China's Digital Yuan Research Delayed Amid Coronavirus Epidemic. 

 RippleNet to Boost Remittances Across Asia WIth New Partnerships. 

 Crypto Prime Broker Tagomi To Join Libra Association. 

  



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

EU calls for coordinated European response to coronavirus. 

European Union countries should coordinate their responses to the outbreak of the coronavirus to 

avoid diverging approaches, the EU's Health Commissioner Stella Kyriakides told reporters. 

Speaking at a joint news conference in Rome with the health minister of Italy, where there has been 

a sharp increase in the number of infections with the virus causing flu-like symptoms, Kyriakides said 

countries should not give in to panic and that the EU would issue information for travelers on the 

virus. "All member states need to inform us of their preparedness plans," she said. "Diverging 

approaches across the EU should be avoided," she said, adding the EU executive was ready to 

coordinate responses. 

Positive (+) 

2 

Euro zone governments should use budget measures to support growth: Lagarde. 

European Central Bank President Christine Lagarde repeated her call on Wednesday for euro zone 

governments to use their budgetary leeway to boost growth amid the bloc's slowdown. Weak foreign 

trade has dragged the euro zone's vast manufacturing sector into recession in recent months, and the 

coronavirus outbreak is risking further disruption. "Fiscal measures intended to support the economy 

are certainly very welcome, particularly under present circumstances," Lagarde told reporters. 

Positive (+) 

3 Lower mortgage rates, mild weather lift U.S. new home sales to twelve and a half year high. Neutral 



 
 
 

 
 

Sales of new U.S. single-family homes raced to a 12-1/2-year high in January, pointing to housing 

market strength that could help to blunt any hit on the economy from the coronavirus and keep the 

longest economic expansion in history on track. The Commerce Department said new home sales 

jumped 7.9% to a seasonally adjusted annual rate of 764,000 units last month, the highest level since 

July 2007. December's sales pace was revised up to 708,000 units from the previously reported 

694,000 units. 

4 

New Zealand business confidence drops in January on coronavirus fears. 

New Zealand's businesses sentiment dropped in January as the coronavirus outbreak in China caused 

widespread alarm about the outlook for the economy and the prospects of firms, an ANZ Bank survey 

showed on Thursday. The survey's headline measure showed a net 19.4% of respondents expected 

the economy to deteriorate over the year ahead, compared with 13.2% in the previous poll in 

December. A net 12.0% of respondents expected their own businesses to grow in the next 12 months, 

from 17.2% last month. 

Positive (+) 

5 

Dollar holds gains as pandemic fears drive U.S. bond rally. 

The dollar held gains against the yen on Thursday as growing fears that a coronavirus outbreak is 

turning into a pandemic boosted demand for the safety of U.S. Treasuries. The dollar also traded near 

a three-month high versus the pound due to worries Britain's trade talks with the European Union 

were stalling and dashed expectations for big fiscal spending. The euro, however, held up against the 

Positive (+) 



 
 
 

 
 

greenback's wider advance as traders eyed reports that Germany's finance ministry is considering 

easing fiscal spending restrictions to boost its flagging economy. Most currencies were locked in 

narrow ranges as traders nervously monitor the global spread of the coronavirus that emerged in China 

late last year. 

6 

Dow Falls Again; Tech Helps Nasdaq Eke out Gain.  

Wall Street struggled again Wednesday, with the Dow and S&P giving up very strong gains to close 

in the red again as signs the spread of the coronavirus outside mainland in China is gathering pace. 

But techs helped the Nasdaq snap a four-day losing streak. The Dow Jones Industrial Average fell 

124 points, or 0.46%, after rising more than 400 points in early trading. The S&P 500 lost 0.38% and 

the Nasdaq Composite rose 0.17% . U.S. Health and Human Services Secretary Alex Azar confirmed 

a new case of the coronavirus in the U.S., taking the total to 15 so far. The update came on the heels 

of reports that Nassau County health officials placed 83 Americans in self-quarantine after they return 

to New York from China. So far, 27 people have tested negative out of the 83 in quarantine. A rise in 

cases elsewhere also stoked concerns that the spread of the virus is intensifying, with Germany's 

health minister warning the country is at the beginning of a coronavirus epidemic. 

Positive (+) 
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China's Digital Yuan Research Delayed Amid Coronavirus Epidemic. 

Research on a central bank digital currency (CBDC) in China has been delayed as the coronavirus 

epidemic continues. Global Times reported on Feb. 25 that the epidemic’s impact on staff has resulted 

in significant setbacks. 

Neutral 

2 

RippleNet to Boost Remittances Across Asia WIth New Partnerships. 

A group of South Korean money transfer and remittance companies has joined Ripple’s blockchain-

based financial services network RippleNet to bolster the remittance market in the country. In a Feb. 

25 announcement, Ripple revealed that South Korea-based money transfer service providers Sentbe 

and Hanpass, and mobile and online based cross-border remittance services firm WireBarley have 

begun using the RippleNet platform. The collaboration is geared to improve remittances in Korea. 

Positive (+) 

3 

Crypto Prime Broker Tagomi To Join Libra Association. 

Tagomi, a crypto prime broker headquartered in New York, will join the Libra Association, the 

governing body for the Facebook-led stablecoin. Tagomi was founded by Jennifer Campbell in 2018, 

a former associate at Union Square Ventures. Tagomi will become the Libra Association’s 22nd 

member. Members of the association are expected to contribute at least $10 million to the Libra 

Reserve, which holds the assets that back the cryptocurrency. 

Positive (+) 
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Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website 

https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note  

Bitcoin 8,813.20 9,327.53 -5.51%   

Ethereum 224.1 247.13 -9.32%   

Brent Oil Futures 52.83 54.95 -3.86%   

Crude Oil WTI Futures 48.41 49.9 -2.99%   

Gold 1,645.00 1,646.90 -0.12%   

Dow Jones 29,398.08 29,423.31 -0.09%   

USD Index 99.09 98.901 0.19%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 

 



 
 
 

 
 

1st Support Level (Long term) $6,000-6,700 1st Resistance Level ( day) $13,500-$17,200 

2nd Support Level (week) $6,800-7,200 2nd Resistance Level ( week) $12,000-$13,500 

3rd Support Level (day) $7,300-7,700 3rd Resistance Level ( Long term) $10,000-$12,000 
4th Support Level (short term) $8,000-$8,500 4th Resistance Level ( Long term) $9,000-$9,500 

 

- The short-term investors take profits when BTC could not continue to challenge the $ 10,000 area because of the selling trend. 

Moreover, signal of selling has confirmed, it caused the price of BTC to drop sharply and to breach off the threshold of $ 8,800. 

Because of strong selling force, the BTC price was pushed close to the $ 8,500 area, which is quite sensitive area.  If the price falls 

from this area, the selling force is even stronger, then the range of the $ 7,200-$7,700 area will be the important area to rely on. In the 

more fortunate case, the price will move around $ 8,500-$ 8,800 to absorb the selling force in the coming days. 

- In the medium term, the trend is changing and SL is the range of $ 7,200- $7,700. In the long run, the trend remains unchanged. 

Recommendation: 

- Short-term investors can place a long position at the price range of $ 8,500-$8,800. Parallel this, it may place short position around the 

$9,200- $9,500. 

- Long-term investors might consider placing a long position at $ 8,800 and $ 7,200. 

 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $122 1st Resistance Level ( day) $255-290 

2nd Support Level (week) $146 2nd Resistance Level ( week) $220-255 

3rd Support Level (day) $164 3rd Resistance Level ( Long term) $$190-200 

4th Support Level (sort term) $180-$190 4th Resistance Level ( Long term) $180-$190 

 

- Despite a sharp decline in price, ETH is being absorbed from the market with buying power around the $ 220 zone. Previously, the $ 

220 zone has reacted many times, so this could be considered a good SL zone in the near future. However, the $ 180 zone is a much 

stronger SL zone when comparing the weak and the strength. Currently, the price is trying to hold around $ 220. If the selling force 

weakens, the $220 zone can hold and ETH tends to retest the $255 area again, this test will confirm the end of the trend. But 

belonging to the level of selling, it can confirm whether the price can move to the $ 180 zone or not. 

- If ETH sustains above the $ 180-$220 zone, the medium-term trend will hold. In another case, the trend will be changed. 

Recommendation:  

- Short-term investors may place pre-orders around $ 180-$220 and selling around $ 255-$270. 

- Long-term traders might consider placing pre-orders for long position at $220, $ 180 and $ 164. 



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors can place the long position in previous broken RL zone because of signs of returning of CFs. 

- BTC with SL zone of the $7,200 has led the cryptocurrency market to conquer previous RLs, triggering the investment cash flow to 

flow into the cryptocurrency market channel. Although a sharp increase in the short term implies a strong risk of a sharp decline, the 

crypto market may need a short-term accumulation channel to minimize this risk in the near future. This is an opportunity for investors 

who have missed the previous opportunity to enter the common market. 

 

 

 

  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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