
 
 
 

 
 

 Market News, February 20th , 2020  

CYPTOCURRENCY MARKET NEWS 

(News No. 120) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this cryptocurrencies newsletter to 

get all updates. 

 IMF Still Sees Global Growth Rebound Despite Threat From Virus. 

 U.S. housing starts drop; building permits near 13-year high. 

 U.S. producer prices post biggest gain in more than a year. 

 China central bank sees limited impact to economy from coronavirus. 

 Russia’s Exports to China Slump by a Third Amid Coronavirus. 

 China cuts benchmark lending rate to prop-up virus-hit economy. 

 S&P Notches Record Close on Bets China Stimulus Will Curb Virus Impact. 

 Regulators need to get up to speed on digital currencies. 

 Samsung Keeps Cryptocurrency Functionality in Galaxy S20 Models. 

 Coinbase Becomes Direct Visa Card Issuer With Principal Membership. 

 CFTC Letter Provides Little Clarity in Telegram’s Battle With SEC.  



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

IMF Still Sees Global Growth Rebound Despite Threat From Virus. 

The International Monetary Fund reiterated that global economic growth appears to be bottoming out, 

though also cautioned that risks including the coronavirus dominate the outlook. “After a marked 

slowdown last year, global economic activity is expected to moderately strengthen in 2020,” the IMF 

said in a surveillance note released Wednesday. “Monetary and fiscal policy actions were 

instrumental in supporting activity, thus avoiding a deeper downturn.” The fund on Wednesday left 

unchanged its January projection that global growth will accelerate to 3.3% this year from 2.9% in 

2019. China’s short-term outlook largely depends on containing the virus, and the disruption may be 

followed by a period of stronger catch-up growth as in past disruptions such as the SARS outbreak 

of the 2000s, the IMF said in its surveillance note.  

Negative (-) 

2 

U.S. housing starts drop; building permits near 13-year high. 

U.S. homebuilding fell less than expected in January while permits surged to a near 13-year high, 

pointing to sustained housing market strength that could help keep the longest economic expansion 

in history on track. Other data on Wednesday showed producer prices increasing by the most in more 

than one year last month, boosted by rises in the cost of services such as healthcare and hotel 

accommodation. The reports could support the Federal Reserve's desire to keep interest rates 

unchanged at least through this year after lowering borrowing costs three times in 2019. Housing 

Negative (-) 



 
 
 

 
 

starts dropped 3.6% to a seasonally adjusted annual rate of 1.567 million units last month, the 

Commerce Department said. That followed three straight monthly increases. Data for December was 

revised up to show homebuilding rising to a pace of 1.626 million units, the highest level since 

December 2006, instead of surging to a rate of 1.608 million units as previously reported. Economists 

polled by Reuters had forecast housing starts falling to a pace of 1.425 million units in January. 

Housing starts jumped 21.4% on a year-on-year basis in January. An estimated 1.291 million housing 

units were started in 2019, up 3.3% compared to 2018. Building permits soared 9.2% to a rate of 

1.551 million units in January, the highest level since March 2007, lifted by gains in both single- and 

multi-family housing segments.  

3 

U.S. producer prices post biggest gain in more than a year. 

U.S. producer prices increased by the most in more than a year in January, boosted by rises in the 

costs of services such as healthcare and hotel accommodation. The Labor Department said on 

Wednesday its producer price index for final demand jumped 0.5% last month, the largest gain since 

October 2018, after climbing 0.2% in December. In the 12 months through January, the PPI advanced 

2.1%, the biggest increase since May, after rising 1.3% in December. Economists polled by Reuters 

had forecast the PPI gaining 0.1% in January and rising 1.6% on a year-on-year basis. Excluding the 

volatile food, energy and trade services components, producer prices increased 0.4%, the most since 

April, after rising 0.2% in December. The so-called core PPI increased 1.5% in the 12 months through 

Positive (+) 



 
 
 

 
 

January, matching December's rise. In January, wholesale energy prices fell 0.7% after jumping 1.5% 

in December. They were pulled down by a 1.5% drop in gasoline prices, which followed a 4.2% 

acceleration in December. Goods prices edged up 0.1% last month after increasing 0.3% in December. 

Wholesale food prices gained 0.2% in January after falling 0.3% in the prior month. Core goods prices 

increased 0.3% last month. They gained 0.2% in December. The cost of services rebounded 0.7% in 

January, the most since October 2018, after being unchanged in the prior month. Services accounted 

for 90% of the increase in the PPI last month. The cost of healthcare services rebounded 0.6% last 

month. Portfolio management fees accelerated 2.3% after jumping 1.9% in December. 

4 

China central bank sees limited impact to economy from coronavirus. 

China's central bank said on Wednesday the impact of the coronavirus on the economy will be limited 

as the epidemic has not changed the country's economic fundamentals. The People's Bank of China 

(PBOC) said it would help anti-virus efforts by extending credit, including by providing favorable 

loans or interest rates to companies involved in controlling the epidemic. In its fourth-quarter 

monetary policy implementation report, the bank added that it would also would keep the yuan 

currency stable and maintain its prudent monetary policy to ensure financial stability.  

Negative (-) 

5 

Russia’s Exports to China Slump by a Third Amid Coronavirus. 

Russia’s exports to China dropped by almost a third in the first six weeks of the year as the spread of 

coronavirus sapped demand in the world’s second-biggest economy. Russia is especially vulnerable 

Positive (+) 



 
 
 

 
 

to an extended shutdown in China because of President Vladimir Putin’s push to re-orient the 

economy eastward since the onslaught of Western sanctions in 2014. A possible dent in growth would 

come just as Putin is trying to boost spending to spur the economy after years of stagnation. “A 

slowdown in the Chinese economy is a serious risk to Russian trade,” said Tatiana Evdokimova, chief 

Russia analyst at Nordea Bank in Moscow. “The longer activity in China remains reduced, the higher 

the risk of a considerable interruption in logistics chains and production that won’t be recuperated in 

following quarters.” China is Russia’s biggest trading partner, with bilateral commerce totaling about 

$110 billion in 2018, according to data compiled by Bloomberg. While the Russian economy has also 

been hit by a slump in global oil prices due to a drop in demand, the data don’t show a decrease in 

crude exports to China since the beginning of the year.  

6 

China cuts benchmark lending rate to prop-up virus-hit economy. 

China cut the benchmark lending rate on Thursday, as widely expected, as the authorities move to 

lower financing costs for businesses and support an economy hit by a fast-spreading coronavirus 

epidemic. The one-year loan prime rate (LPR) was lowered by 10 basis points to 4.05% from 4.15% 

at the previous monthly fixing. The five-year LPR was lowered by 5 basis points to 4.75% from 

4.80%. The LPR cut followed a similar move in the central bank's medium-term lending rate on 

Monday as policymakers sought to ease the drag to businesses from the coronavirus outbreak. The 

Positive (+) 



 
 
 

 
 

LPR is a lending reference rate set monthly by 18 banks. The People's Bank of China revamped the 

mechanism to price LPR in August 2019, loosely pegging it to the medium-term lending facility rate. 

7 

S&P Notches Record Close on Bets China Stimulus Will Curb Virus Impact. 

The S&P and Nasdaq closed at record highs on Wednesday on hopes of fresh stimulus from Beijing 

to curb the coronavirus impact, which is showing signs of slowing in China. The S&P 500 rose 0.47%, 

the Nasdaq Composite surged 0.87% and the Dow Jones Industrial Average added 0.40%. China 

reported 1,749 confirmed new cases of Covid-19 on Wednesday, marking the lowest number of newly 

confirmed cases since Jan. 29 and the second-straight day infections have remained under 2,000. 

Negative (-) 

 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Regulators need to get up to speed on digital currencies. 

Global financial regulators risk falling behind on rapid innovation in the digital payments industry 

and need to work more quickly to devise rules for crypto-currencies or "stablecoins", the chair of a 

global finance watchdog said on Wednesday. Central banks are worried that Facebook's (O:FB) plans 

to launch its Libra digital currency could reduce state control over money around the world. "FSB 

(Financial Stability Board) members recognise the speed of innovation in the area of digital payments, 

including so-called ‘stablecoins’, FSB Chair Randal Quarles said in a letter to finance ministers and 

Positive (+) 



 
 
 

 
 

central banks from the Group of 20 Economies (G20). "We are resolved to quicken the pace of 

developing the necessary regulatory and supervisory responses to these new instruments." 

2 

Samsung Keeps Cryptocurrency Functionality in Galaxy S20 Models. 

South Korean technology giant Samsung recently unveiled its latest smartphone series, the Galaxy 

S20, at the Unpacked 2020 event in San Francisco. While the headline feature is undoubtedly the new 

camera, according to the official marketing material the phone will also improve on the integrated 

blockchain security features introduced a year ago on the Galaxy S10. 

Positive (+) 

3 

Coinbase Becomes Direct Visa Card Issuer With Principal Membership. 

Coinbase is now a principal member of Visa, according to a Feb. 19 announcement. This will allow 

it to issue debit cards without relying on third parties. The membership is an evolution of Coinbase’s 

current relationship with Visa, with the cryptocurrency exchange providing a Visa-based debit card. 

Called Coinbase Card, it allows customers residing in the European Union or European Community 

to spend multiple cryptocurrencies. 

Positive (+) 

4 

CFTC Letter Provides Little Clarity in Telegram’s Battle With SEC. 

Another United States regulatory agency has weighed in on Telegram’s ongoing legal battle with the 

Securities Exchange Commission. Following a request by the New York Southern District Court, a 

division at the Commodity Futures Trading Commission (CFTC) has filed a letter with the court on 

Feb. 18, expressing its views on the complicated case involving Telegram’s digital currency Gram.  

Positive (+) 

 



 
 
 

 
 

  IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website 

https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note  

Bitcoin 9,592.20 10,183.00 -5.80%   

Ethereum 258.95 283.00 -8.50%   

Brent Oil Futures 59.35 57.75 2.77%   

Crude Oil WTI Futures 53.77 52.05 3.30%   

Gold 1,612.95 1,600.00 0.81%   

Dow Jones 29,398.08 29,423.31 -0.09%   

USD Index 99.597 99.333 0.27%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 

 



 
 
 

 
 

1st Support Level (Long term) $6,000-6,700 1st Resistance Level ( day) $13,500-$17,200 

2nd Support Level (week) $6,800-7,200 2nd Resistance Level ( week) $12,000-$13,500 

3rd Support Level (day) $7,300-7,700 3rd Resistance Level ( Long term) $10,000-$12,000 
4th Support Level (short term) $8,000-$8,500 4th Resistance Level ( Long term) $9,000-$9,500 

 

- BTC could not sustain above $ 10,000 despite all efforts of the BTC buying side. The $ 9,500 zone will also be hard to sustain. As the 

previous analysis, the $ 8,800-$9,100 zone is a buyer's expectation. If the BTC price sustains this zone, the sell side will gradually 

withdraw and create a balance between the buyers and the sellers around this area to accumulate volumes in the near future. 

- The failure of BTC to hold above the $ 10,000 zone if continuing next week will officially confirm the trend change in the medium 

term. In the long term, the trend continues to remain unchanged. 

 

Recommendation: 

- Short-term investors can place a long position at the price range of $ 8,800-$9,100 or wait for the price to test this zone 

successfully and then place the up order with the price moving up to $ 100-$200.  

- Long-term investors might consider placing a long position at $ 8,800 and $ 7,200. 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $122 1st Resistance Level ( day) $255-290 

2nd Support Level (week) $146 2nd Resistance Level ( week) $220-255 

3rd Support Level (day) $164 3rd Resistance Level ( Long term) $$190-200 

4th Support Level (sort term) $180-$190 4th Resistance Level ( Long term) $180-$190 

 

- Having the same trend of BTC, ETH was in the selling pressure when confirming the difficulty to surpass the $ 290 zone.  The next 

destination for ETH may be $ 220 then $ 180. While the $ 180 zone has a greater psychological impact, this price area has a higher 

probability of success becoming an absorbing area sold. 

- In the medium term, ETH needs time to accumulate to continue. If ETH sustains above the $ 180-$220 zone, the medium-term trend 

will hold. 

Recommendation:  

- Short-term investors should not buy at higher price. To minimize the risk, may place pre-orders around $ 180-$220 and selling 

around $ 290-$330. 

- Long-term traders might consider placing a long position at $ 180 and $ 164. 



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors can place the long position in previous broken RL zone because of signs of returning of CFs. 

- BTC with SL zone of the $7,200 has led the cryptocurrency market to conquer previous RLs, triggering the investment cash flow to 

flow into the cryptocurrency market channel. Although a sharp increase in the short term implies a strong risk of a sharp decline, the 

crypto market may need a short-term accumulation channel to minimize this risk in the near future. This is an opportunity for investors 

who have missed the previous opportunity to enter the common market. 

 

 

 

  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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