
 
 
 

 
 

 Market News, February 11, 2020  

CYPTOCURRENCY MARKET NEWS 

(News No. 116) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this cryptocurrencies newsletter to 

get all updates. 

 China's return to work lifts local stocks while rest of Asia trails. 

 Australia business conditions, confidence stay lackluster in January. 

 Wall Street Shrugs off Coronavirus Concerns to Close at Record Highs. 

 World Bank not considering new China loans to fight coronavirus, president says. 

 Tether Launches USDT Stablecoin on Algorand Blockchain. 

 US Bitcoin Firm BitGo Launches Two New Crypto Custodies in Europe. 

 Japanese Official Calls for Urgent Development of Digital Yen to Counter China. 

 FinCEN: Social Media Crypto Projects Can’t Ignore Money Laundering Risk.  



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

China's return to work lifts local stocks while rest of Asia trails. 

Asian shares fell on Monday as the death toll from a coronavirus outbreak exceeded the SARS 

epidemic of two decades ago, though Chinese shares gained as authorities lifted some work and travel 

restrictions, helping businesses to resume operations. More than 900 people have so far died mainly 

in China's central Hubei province as of Sunday with most of the new deaths in the provincial capital 

of Wuhan, the epicenter of the outbreak. 

China's central bank has taken a raft of measures to support the economy, including reducing interest 

rates and flushing the market with liquidity. From Monday, it will provide special funds for banks to 

re-lend to businesses working to combat the virus. Despite the measures, analysts expect the world 

economy to take a hit from an expected slowdown in China. The virus has overshadowed other market 

news with better-than-expected U.S. jobs data on Friday failing to lift sentiment. 

Neutral 

2 

Australia business conditions, confidence stay lackluster in January. 

National Australia Bank's (AX:NAB) index of business conditions was flat at +3 in January, short of 

the long-run average of +6. The survey's volatile measure of business confidence added 1 point to -

1, with sales and profitability remaining weak. One area of worry was the index of employment, 

which stumbled 3 points to just +1 in January, implying slower jobs growth.  

Positive (+) 



 
 
 

 
 

"The picture painted by the first survey of 2020 is broadly similar to that at the end of 2019," said 

NAB Group Chief Economist Alan Oster. Oster said there was a risk that ongoing weakness in 

business activity could result in a pull-back in hiring intentions in a disappointing outcome for the 

country's central bank which is expecting unemployment to fall further. The Reserve Bank of 

Australia (RBA) cut interest rates three times last year to a record low 0.75% to help revive growth 

and inflation. The cuts helped boost home prices and sent the jobless rate sliding to 5.1%. The RBA 

kept rates unchanged last week at its first meeting of the year and signaled steady policy in the period 

ahead. 

3 

Wall Street Shrugs off Coronavirus Concerns to Close at Record Highs. 

The S&P and Nasdaq made a positive start to the week on Monday, closing at record highs as strong 

gains for mega-cap tech stocks overshadowed concerns about the coronavirus impact. 

The S&P 500 rose 0.7%, Nasdaq Composite added 1.1% and the Dow Jones Industrial Average 

gained 0.55%. The World Health Organization’s Dr. Sylvia Briand told reporters the coronavirus 

produces mild cold symptoms in about 80% of the cases seen so far, with just 15% of those infected 

ending up with pneumonia and 3% to 5% of patients needing intensive care. The world health 

watchdog did expressed concerns, however, about new cases of the virus emerging outside mainland 

China, which it warned could be a "spark that becomes a bigger fire." 

Negative (-) 



 
 
 

 
 

Recent economic data, including the better-than-expected U.S. jobs report last week, has underpinned 

investor hopes that the economy would be able to withstand the fallout from the virus, with some 

betting that central banks will act in the event of a prolonged outbreak. 

4 

World Bank not considering new China loans to fight coronavirus, president says. 

The World Bank is offering technical assistance to China to help battle the coronavirus epidemic but 

no new loans, the development lender's president, David Malpass, said on Monday. Malpass told 

Reuters the bank was working with the World Health Organization (WHO) to aid China, including 

offering advice about past health crises, but did not plan any financial assistance because China has 

ample resources of its own. "My thought is that we all wish them a speedy way to address the 

coronavirus in China," he said in an interview on Monday. "We’ve offered technical assistance in the 

area of health, sanitation and disease policies." 

Formed after World War Two to rebuild Europe, the World Bank has some $470 billion in assets and 

counts China among its largest borrowers, with $14.8 billion in loans committed since 2011. China 

is also the bank's third largest shareholder after the United States and Japan. 

"China has its own large international reserves," and new loans are not being considered at this time, 

said Malpass. China reported that it held $3.115 trillion in foreign exchange reserves in January. 

Neutral 

 

 



 
 
 

 
 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Tether Launches USDT Stablecoin on Algorand Blockchain. 

Leading stablecoin operator Tether launched its U.S. dollar-backed stablecoin USDT on the Algorand 

proof-of-stake (PoS) blockchain. 

In a press release on Feb. 10, Tether announced that USDT on Algorand will feature confirmation 

times as low as four seconds and transaction fees of a fraction of a percent. Tether chief technical 

officer Paolo Ardoino said. 

Tether is the first stablecoin that launched on Algorand’s blockchain. So far, USDT has already 

launched on Ethereum, EOS, the Liquid Network, Omni and Tron (TRX). 

Positive (+) 

2 

US Bitcoin Firm BitGo Launches Two New Crypto Custodies in Europe. 

Major digital asset financial services firm BitGo is expanding its global reach by setting up two new 

regulated custodial entities in Europe. BitGo, a United States-based firm that claims to process over 

20% of all Bitcoin (BTC) transactions, has established new custodial subsidiaries in Switzerland and 

Germany, the company announced Feb. 10. 

Positive (+) 

3 

Japanese Official Calls for Urgent Development of Digital Yen to Counter China. 

The head of the banking and finance systems research commission at Japan's Liberal Democratic 

Party, Kozo Yamamoto, said today that the country should create a digital yen in two to three years. 

Reuters reported on Feb. 10 that Yamamoto said that plans for its central bank digital currency 

Positive (+) 



 
 
 

 
 

(CBDC) should be included in the government’s mid-year policy guidelines. He explained that digital 

currencies could quickly spread in emerging economies and help China — who is working on a CBDC 

— advance its digital hegemony. Because of this, he said that development of the digital yen must be 

quick. 

4 

FinCEN: Social Media Crypto Projects Can’t Ignore Money Laundering Risk. 

The deputy director of the United States Financial Crimes Enforcement Network (FinCEN) says the 

cryptocurrency sector must not abet a “slide backward” in money laundering prevention. FinCEN 

deputy director Jamal El-Hindi made his remarks during a speech at the Securities Industry and 

Financial Markets Association 20th Anti-Money Laundering (AML) and Financial Crimes 

Conference in New York City on Feb. 6.  

In early December, FinCEN’s director, Kenneth A. Blanco, claimed that the cryptocurrency industry 

has increasingly begun to fall in line with the agency’s regulations on money transmission services. 

In particular, he pointed to FinCEN’s May 2019 guidance as having a marked and positive impact on 

the agency’s oversight of the crypto space 

Positive (+) 

 

 

 

 



 
 
 

 
 

  IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website 

https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note  

Bitcoin 9,850.20 10,151.00 -2.96%   

Ethereum 223.14 228.23 -2.23%   

Brent Oil Futures 53.38 53.84 -0.85%   

Crude Oil WTI Futures 49.8 49.75 0.10%   

Gold 1,575.40 1,578.15 -0.17%   

Dow Jones 29,276.82 29,102.51 0.60%   

USD Index 98.745 98.571 0.18%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 

 



 
 
 

 
 

1st Support Level (Long term) $6,000-6,700 1st Resistance Level ( day) $13,500-$17,200 

2nd Support Level (week) $6,800-7,200 2nd Resistance Level ( week) $12,000-$13,500 

3rd Support Level (day) $7,300-7,700 3rd Resistance Level ( Long term) $10,000-$12,000 
4th Support Level (short term) $8,000-$8,500 4th Resistance Level ( Long term) $9,000-$9,500 

 

- The next destination for BTC is likely in the range of $ 8,800-$9,100 because it has appeared the selling from short-term investors 

with relatively large volumes compared with increasing above the psychological threshold of $ 10,000. The current trend is normal 

and necessary to ensure sustainability in the upward channel. BTC needs to go into the accumulation channel to absorb profit-taking 

pressure from the market in order to continue the upward channel in the near future. 

- Once again the $10,000 is become an important milestone in milestone. In the long term, the trend continues to remain unchanged. 

Recommendation: 

- The short-term investor can have swing trading as recommendation. ( Buy: $8,800 - $9,100 & Sell: $10,000 - $12,000)  

- Long-term investors might consider placing a long position at $ 8,800 and $ 7,200. 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $122 1st Resistance Level ( day) $255-290 

2nd Support Level (week) $146 2nd Resistance Level ( week) $220-255 

3rd Support Level (day) $164 3rd Resistance Level ( Long term) $$190-200 

4th Support Level (sort term) $180-$190 4th Resistance Level ( Long term) $180-$190 

 

- ETH has shown signs of taking profit from short-term investors. Although this profit-taking phase is not strong, it was signals price 

trend in the coming days. ETH is being supported at $ 220 currently. Once the $ 220 zone is broken, the possibility that ETH will return 

to the $ 180-190 zone in the near future. However, the cash flow is still supporting ETH, so the return to the $ 180 zone is just a way to 

check the previous price area of the market to challenge the willingness of investors to buy and then continue the current trend. 

- With a medium-term RL level of $ 255-$290, next by a $ 360-$370 zone, moving of ETH will be much more difficult. 

Recommendation:  

- Short-term investors can take part in swing trading around SL&RL respectively. (Buy $180 - $190 – Sell $220). 

- Long-term traders might consider placing a long position at $ 180 and $ 164. 



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors can place the long position in previous broken RL zone because of signs of returning of CFs. 

- BTC with SL zone of the $7,200 has led the cryptocurrency market to conquer previous RLs, triggering the investment cash flow to 

flow into the cryptocurrency market channel. Although a sharp increase in the short term implies a strong risk of a sharp decline, the 

crypto market may need a short-term accumulation channel to minimize this risk in the near future. This is an opportunity for investors 

who have missed the previous opportunity to enter the common market. 

 

 

 

  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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