
 
 
 

 
 

 Market News, February 08th , 2020  

CYPTOCURRENCY MARKET NEWS 

(News No. 115) 

1. Focus of Financial Information and Market 

 What’s latest news and headlines around the world related to the state of the global economy? Follow this crypto currencies newsletter to 

get all updates. 

 Jobs Report Shows U.S. Economy Still Solid as Virus Fears Spread. 

 France ramps up pressure to shift $200 billion euro clearing away from London. 

 Canada adds more jobs than expected, March rate cut seen less likely. 

 Traders keep expectations for Fed rate cut by July. 

 S&P Falls, but Posts Best Week in 8 Months. 

 Switzerland to Require ID for Crypto Exchange Transactions Over $1K. 

 Ripple Co-founder Jed McCaleb Sold a Billion XRP and Has 4.7B Left. 

 Japan is feeling the pressure of China’s strident moves forward with a digital yuan.  

 Value Locked in Crypto DeFi Markets Hits $1 Billion Milestone.  



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

Jobs Report Shows U.S. Economy Still Solid as Virus Fears Spread. 

The Bureau of Labor Statistics said the U.S. economy created 225,000 jobs in January, well above 

initial forecasts for a rise of 160,000. However, the impact of the data was blunted by a strong reading 

for private-sector payrolls from ADP earlier in the week. The jobless rate, meanwhile, ticked up 

slightly to 3.6% from 3.5% - another apparent inconsistency with the strong rise in employment. 

Average weekly earnings rose only 0.2% on the month, below expectations for a 0.3% gain, but in 

annual terms they ticked up to 3.1%. Analysts polled by Investing.com had expected that rate to stay 

at 3.0% this month. The benchmark 10-year U.S. Treasury yield fell by three basis points to 1.59% 

on the report, its lowest in three days. Jobs Report Shows U.S. Economy Still Solid as Virus Fears 

Spread. 

Negative (-) 

2 

France ramps up pressure to shift $200 billion euro clearing away from London. 

France is looking at ways to lure clearing in euro derivatives away from London to the European 

Union to lessen the risk of any forced "relocation" backfiring by driving business instead to the U.S., 

financial industry officials said. Britain left the EU last month and no longer has a seat at the table 

when it comes to discussions over financial regulation, giving France an opportunity to ratchet up the 

pressure to win more clearing business for itself. French officials told industry representatives that 

the EU needed to build up its own capital market. The French finance ministry told industry 

Positive (+) 



 
 
 

 
 

representatives that it was looking at what sort of incentives could be provided for banks and others 

to move clearing voluntarily. 

3 

Canada adds more jobs than expected, March rate cut seen less likely. 

Statistics Canada said on Friday that 34,500 jobs had been created in January, the second straight 

month of healthy gains after a record loss in November. The unemployment rate dipped to a near 

record low 5.5%. The Bank of Canada has held its key interest rate steady since October 2018 but 

said last month a cut was possible if a recent slowdown in domestic growth persisted. The bank's next 

scheduled rate announcement is March 4. The hourly wages for permanent employees - a number 

closely watched by the Bank of Canada - rose by 4.4% compared with January 2019 and were up 

from 3.8% in December. Recent data showed the economy surprisingly grew in November, the trade 

deficit narrowed in December and manufacturing activity expanded in January for the fifth straight 

month. 

Negative (-) 

4 

Traders keep expectations for Fed rate cut by July. 

Futures contracts tied to the Federal Reserve's policy rate rose on Friday, as traders added to bets the 

U.S. central bank will need to reduce borrowing costs as soon as July to shore up U.S. economic 

growth. A U.S government report showed employers hired more people than expected in January, 

though benchmark revisions to past-months' job figures suggested labor market gains could slow 

significantly this year. “The Fed will remain on hold, there’s nothing here to change their 

Neutral 



 
 
 

 
 

perspective," said Doug Duncan, chief economist at Fannie Mae. The Fed cut rates three times last 

year to a target range of 1.5% to 1.75%. Policymakers have signaled they see little reason to change 

things for the balance of this year, despite uncertainty over the impact on the U.S. economy of the 

new coronavirus outbreak in China.  

5 

S&P Falls, but Posts Best Week in 8 Months. 

Wall Street capped a strong week with a loss on Friday as lingering concerns about the coronavirus 

offset U.S. employment data showing the economy created more jobs than expected last month. 

The S&P 500 fell 0.54%, Nasdaq Composite slipped 0.54% and the Dow Jones Industrial Average 

plunged 0.94%. The Dow and S&P had their best weeks in eight months. Since the outbreak, Wall 

Street has fretted that the virus' impact on global growth would spill over into the global market. 

Those fears, however, have been eased somewhat by expectations that central banks will act to stem 

any economic wobble. 

Negative (-) 

 

 

 

 

 

 



 
 
 

 
 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Switzerland to Require ID for Crypto Exchange Transactions Over $1K. 

The Swiss Financial Market Supervisory Authority (FINMA) passed an anti-money laundering 

provision on Feb. 7. Citing additional risk, the threshold for unidentified crypto exchange transactions 

is lowered from 5,000 CHF to 1,000 CHF (approximately $1,020 USD). The provision comes 

following the enactment of the new Financial Services Act and Financial Institutions Act, which came 

into force on Jan. 1. FINMA introduced the revised ordinance in response to these acts, and will hold 

a consultation on follow-up regulation until April 9. 

Neutral 

2 

Ripple Co-founder Jed McCaleb Sold a Billion XRP and Has 4.7B Left. 

Analysis by blockchain monitor Whale Alert suggests that Ripple co-founder Jed McCaleb sold off 

more than one billion XRP between 2014 and 2019. In a Medium post published on Feb. 6, Whale 

Alert estimated that McCaleb has another 4.7 billion XRP left to sell, equating to around 5% of the 

total supply. At today’s prices, the hoard is worth more than one billion U.S. dollars, dwarfing the 

$135 million Whale Alert estimates he has made via XRP sales to date. 

Negative (-) 

3 

Japan is feeling the pressure of China’s strident moves forward with a digital yuan.  

According to a Feb. 7 Reuters report, top lawmakers in the country are calling on their government 

to push for digital currencies to be placed on the G7’s agenda this year. Akira Amari — former 

economy minister and a prominent member of the ruling Liberal Democratic Party —  told a group 

Positive (+) 



 
 
 

 
 

of lawmakers convened to discuss the matter that: “Japan should work in close coordination with the 

United States. As part of such efforts, we should ask the United States to set (digital currency) on the 

G7 agenda as chair.” The U.S., which is leading the G7’s meetings in 2020, is the focus of Akari’s 

concerns due to his view that the prospect of a digital yuan could challenge the dollar’s hegemony — 

and thus upend the global network of financial and geopolitical relationships built upon its role 

4 

Value Locked in Crypto DeFi Markets Hits $1 Billion Milestone. 

With Ether breaking through the $200 mark yesterday, $1 billion in value is now locked in the DeFi 

markets. As of Feb. 7, ETH is trading close to $220 — up 4.5% on the day and almost 22% on the 

week. According to analytics site Defipulse.com, the $1 billion locked in the markets — i.e. across 

the spectrum of smart contracts, protocols and decentralized applications (DApps) built on Ethereum 

— is almost 60% denominated in MakerDAO’s DAI stablecoin. Defipulse stats reveal that one year 

ago today, the value locked in DeFi was roughly a quarter of what it is now, at $276 million. 

Positive (+) 

 

 

 

 

 

 



 
 
 

 
 

  IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website 

https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2.Comparison Table for summary of important product 

 

  

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note  

Bitcoin 9,805.20 9,744.90 0.62%   

Ethereum 223.11 212.59 4.95%   

Brent Oil Futures 54.45 54.93 -0.87%   

Crude Oil WTI Futures 50.36 50.95 -1.16%   

Gold 1,573.90 1,565.10 0.56%   

Dow Jones 29,102.51 29,379.77 -0.94%   

USD Index 98.593 98.381 0.22%   



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT: 

BTC 

 

 



 
 
 

 
 

1st Support Level (Long term) $6,000-6,700 1st Resistance Level ( day) $13,500-$17,200 

2nd Support Level (week) $6,800-7,200 2nd Resistance Level ( week) $12,000-$13,500 

3rd Support Level (day) $7,300-7,700 3rd Resistance Level ( Long term) $10,000-$12,000 
4th Support Level (short term) $8,000-$8,500 4th Resistance Level ( Long term) $9,000-$9,500 

 

- Having the hesitation of the buyer and the seller when facing the psychological threshold of $ 10,000, any movement occurred 

triggers the reaction chain from the market. There are two scenarios at this moment. First, BTC is able to go beyond the psychological 

level and triggering the FOMO wave from investors to push the price straight up to $ 12,000. Second, probability of selling when 

the price does not cross the psychological threshold will push prices back to the $ 8,800 zone. There will be strong variation when 

sellers are observing and waiting each others. 

- In the mid-term, the threshold of $ 10,000 is so important in confirming a medium-term reversal. In the long term, the trend reversal 

cannot be confirmed. 

Recommendation: 

- The short-term investor can have swing trading as recommendation. ( Buy: $8,800 & Sell: $9,500). Shouldn’t open new position. 

- Long-term investors can consider closing previous long position. 



 
 
 

 
 

ETH 

 



 
 
 

 
 

1st Support Level (Long term) $122 1st Resistance Level ( day) $255-290 

2nd Support Level (week) $146 2nd Resistance Level ( week) $220-255 

3rd Support Level (day) $164 3rd Resistance Level ( Long term) $$190-200 

4th Support Level (sort term) $180-$190 4th Resistance Level ( Long term) $180-$190 

 

- It is too risky for investors buying ETH with higher current price. To get the sustainability of the current rally, ETH need to be retested 

the $180. Despite being supported by strong cash flow, but facing the resistance of $ 220, the market will appear strong shaking in the 

coming days.  

- The medium-term resistance level is the $ 255-$290 zone, and next range is the $ 360-$370 zone. 

Recommendation:  

- Short-term investors can take part in swing trading around SL&RL respectively. (Buy $180 – Sell $220). Shouldn’t open new 

position. 

- Long-term investors should observe the market movements, especially the return of the CFs.



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS : 

- Short-term investors may have the swing trading within range of the SL &RL as analyzed above. 

- Long-term investors should continue observing the return of cash flow in the medium and long-term trend. 

- The trend of the cryptocurrency market is the continuation of the downward trend channel in the medium and long term. There is no 

sign of sustainable price increase in the long term. In this trend, there will be small increases in price in the short-term movement of the 

market, this is an opportunity for both short-term investors to make profits and long-term investors to restructure the portfolio. 

 

 

 

 

  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 
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